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Introducing the Cirilium 
Passive Portfolios
The Cirilium Passive Portfolios have been designed to provide 
you with access to cost-effective, globally diversified investments.

The Cirilium Passive Portfolios offer five solutions, each targeting a different risk level 
so that you can be comfortable the investments will remain aligned with their 
specified risk profile.  

  The portfolio managers use a range 
of passive investments, including  
exchange-traded funds and index 
tracking funds.

   The diversified portfolios are  
based on the analysis of the risk  
and return profiles of different asset 
classes provided by independent 
actuarial analysis.

   The portfolios are reviewed on a 
quarterly basis.

   Our relationships and expertise 
mean we can agree enhanced terms 
on strategies, which would normally 
be unavailable to individual investors.
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Risk-targeted portfolios  
to match your needs
Designed in consultation with investors and financial advisers, the Cirilium 
Passive Portfolios offer five solutions, each managed with a different type of 
investor in mind.

Provide cost-effective globally 
diversified investments through passive 
investment strategies across traditional 
asset classes.

Use a range of passive investment 
strategies, including exchange-traded 
funds, to create diversified portfolios 
based on the analysis of the risk and 
return profiles of different asset classes.

 Aim to deliver on long-term growth 
objectives, through a cost-efficient 
approach, while accepting potential 
short-term volatility, within specified  
risk parameters.

The Cirilium Passive Portfolios: 

Balanced Passive Portfolio

The Balanced Passive Portfolio is 
broadly diversified across asset classes, 
with exposure to equities between 
20-60% and with volatility of between 
6.5 and 9.6%.1

Conservative Passive Portfolio

The Conservative Passive Portfolio is 
broadly diversified across asset classes, 
with exposure to equities between 
0-30% and with volatility of between 3.3 
and 6.5%.1

Lower risk

Risk-targeted portfolios

 Equity

North American

UK

European

Asia Pacific

Emerging

 
 Fixed income

Global bonds

 
 Cash

Note: Asset allocation is for illustrative purposes only.
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1  The volatility range is a target, based on long-term actuarial assumptions and the portfolio is managed to stay within this range 
most of the time. The volatility range is regularly reviewed and may change from time to time due to changes in these 
assumptions but will remain within the limits laid out in the prospectus.

Adventurous Passive Portfolio 

The Adventurous Passive Portfolio is 
broadly diversified across asset classes, 
with exposure to equities between 
55-100% and with volatility of between 
15.9 and 19%.1

Moderate Passive Portfolio

The Moderate Passive Portfolio is broadly 
diversified across asset classes, with 
exposure to equities between 40-80% 
and with volatility of between 9 and 13%.1

Dynamic Passive Portfolio

The Dynamic Passive Portfolio is broadly 
diversified across asset classes, with 
exposure to equities between 50-90% 
and with volatility of between 12.7  
and 15.9%.1

Higher risk



The portfolio managers start with an asset allocation model – a template of what 
investments they want to hold to deliver on the long-term growth objectives and in 
line with the specified risk levels. The selection of the passive strategies is based on the 
analysis of the risk and return profiles of different asset classes, which is then reviewed 
every quarter.  

How we manage your money  
Each of the five portfolios invests in a range of passive investments 
managed by a variety of fund managers from around the world.
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Our investment approach
Experts in diversification
We blend together investments across 
different geographies, asset classes,  
and sectors.

Seeking out opportunity
We invest in strategies, run by  
high-quality managers, across equities, 
bonds, and alternatives using both 
active and passive investments.

Market reach
Our relationships and expertise enable 
us to access specialist managers that 
would normally be unavailable to 
individual investors.

Managing risk
The portfolios are actively managed 
each day to ensure they remain aligned 
to their objectives and risk profiles.

Robust governance
We assess the portfolios daily to 
monitor the liquidity, trading, and risk 
levels against the investment guidelines.
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A wealth of experience
The Cirilium Passive Portfolios are run by an investment team 
with substantial experience in managing multi-asset 
investment portfolios

Ian Jensen-Humphreys 
Co-Portfolio manager

Ian is the co-portfolio manager of the 
Cirilium, Cirilium Blend, Cirilium Passive, 
and Creation portfolios alongside Sacha 
Chorley. He joined Quilter Investors in 
March 2020 from 7IM, where he was most 
recently deputy chief investment officer.

He joined 7IM in 2016 as a senior 
investment manager, focusing on 
derivatives and alternatives within 
multi-asset portfolios. He also  
co-managed the 7IM Real Return Fund 
during this period.

Ian started his career at Goldman Sachs, 
where he spent 15 years specialising in 
risk management and portfolio hedging 
strategies, before joining Citigroup where 
he was responsible for identifying 
strategic investment solutions for UK 
pension funds.

Ian is a CFA Charterholder and has a 
degree in Physics from Oxford University.

Sacha Chorley
Co-Portfolio manager

Sacha is the co-portfolio manager of the 
Cirilium, Cirilium Blend, Cirilium Passive, 
and Creation portfolios alongside Ian 
Jensen-Humphreys. Sacha is also the 
portfolio manager of the Compass 
Portfolios.

Sacha joined Quilter Investors in 2011 
and has played an important role in  
the development of the asset allocation 
and investment tools used across the 
multi-asset ranges. Prior to joining the 
business, he worked at Broadstone  
with their team of economists before 
moving into asset allocation and fund 
manager research.

Sacha is a CFA Charterholder and has a 
degree in Maths from the University of 
Bath. He has also completed the 
Chartered Alternative Investment Analyst 
(CAIA) qualification.
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Important information
Investment involves risk. The value of investments and the income from them may go down 
as well as up and investors may not get back the amount originally invested. Because of this, 
an investor is not certain to make a profit on an investment and may lose money. Exchange 
rate changes may cause the value of overseas investments to rise or fall.

This communication is issued by Quilter Investors Limited (“Quilter Investors”), Senator House, 85 Queen 
Victoria Street, London, United Kingdom, EC4V 4AB. Quilter Investors is registered in England and Wales 
(number: 04227837) and is authorised and regulated by the Financial Conduct Authority (FRN: 208543).

Quilter Investors Cirilium Adventurous Passive Portfolio, Quilter Investors Cirilium Balanced Passive 
Portfolio, Quilter Investors Cirilium Conservative Passive Portfolio, Quilter Investors Cirilium Dynamic 
Passive Portfolio, and Quilter Investors Cirilium Moderate Passive Portfolio (the “Funds”) are sub-funds of 
Quilter Investors Cirilium OEIC, an investment company with variable capital incorporated in England and 
Wales. 

Quilter Investors Cirilium OEIC is authorised by the Financial Conduct Authority as a non-UCITS retail 
scheme and can be distributed to the public in the United Kingdom.   

Quilter Investors uses all reasonable skill and care in compiling the information in this communication 
and in ensuring its accuracy, but no assurances or warranties are given. You should not rely on the 
information in this communication in making investment decisions. Nothing in this communication 
constitutes advice or personal recommendation. An investor should read the Key Investor Information 
Document(s) (“KIID”) before investing in any sub-fund of Quilter Investors Cirilium OEIC. The KIID and the 
prospectus can be obtained from www.quilter.com in English.  

The Funds invest principally in other collective investment schemes. Your attention is drawn to the stated 
investment policy which is set out in the prospectus. 

Thank you for investing with us
Want more updates about your portfolio?
Please visit our website at www.quilter.com for all the latest news, views, and portfolio information.

Your financial adviser is on hand to discuss anything related to your investment decisions or the 
suitability of the products mentioned in this document.

If you are a financial adviser and you have any questions or want to find out more about our 
solutions, please speak to one of our investment directors on +44 (0)207 167 3700, email us at 
enquiries@quilter.com, or visit our website at www.quilter.com.


