How to use Indicator Indicator - February 2022

The Indicator provides UK investors with a 12-month stock market outlook from a selection of fund These are Investment House views and are not fund-specific.

groups linked to Quilter. We provided the fund groups with a range of sectors and asked them how they
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is positive. This is because the positive
currency outlook increases the returns to
the investor from the equity investment.

Outlook guidelines

A Apositive outlook

the fund group believes the sector will perform positively over the next 12 months.

© A neutral outlook

of caution when considering the Japanese
market. This is because currency
movements could adversely affect the
positive equity returns.

the fund group believes the sector's performance will be relatively neutral over the next 12 months with largely neither

positive or negative performance.

v Anegative outlook

the fund group believes the sector will perform negatively over the next 12 months.

* This is the view of the abrdn Solutions Team, they do not represent those of abrdn or of other underlying investment teams. These views are general indicators and do not specify a

numerical value in relation to their outlook.

™ This is the broad investment view of Fidelity Multi Asset. It does not necessarily represent the opinion or positioning of individual portfolio managers, or Fidelity International more

broadly. These views give an overall sense of their investment view, but do not indicate a specific numerical value or index in relation to their outlook

Benchmarks and market movements

Percentage Growth

Equities 3 months
UK -1.89
UK Smaller Companies -7.07
us -2.52
US Smaller Companies -11.13
Europe -3.07
Japan -5.97
Pacific ex Japan -3.49
Emerging Markets -3.47
Property -0.62
UK Government -2.96
UK Corporate -2.34

6 months

-0.25

-7.1

2.59
-6.71
-1.05
-2.19
-2.18
-3.03

1.25

-5.21
-3.9

1 year

13.93

12.8
18.02
-0.23
13.27
-2.43
-4.89

5.2

18.32

-6.82
-3.54

3 years

23.12
44.78
61.18
47.4
38.69
23.83
31.41
21.55

20.38

5.47
11.17

Past performance is not a guide to the future. The value of units may fall as well as rise.

Source for all performance information: FE Analytics. Total return over period 31 january 2011 to 31 January 2021.

All asset classes are represented by the equivalent IA sector average.
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Please be aware that calls and electronic communications may be recorded for monitoring, regulatory and training purposes and records are available for at least five years.
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