Quilter

Loan Trust - Discretionary version (Scots Law)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a loan trust deed, discretionary version (Scots law). This guide covers both the limited and
unlimited liability versions of this trust. This trust deed allows a settlor to create a new discretionary trust and make an interest free loan to that
trust, repayable on demand. Once this trust is established, the trustees can apply for a Collective Investment Bond.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v" You must choose between the Limited and Unlimited trust deed versions, which determine trustees' liability if the loan is recalled at a time when the value of
the trust’s assets is insufficient to meet the repayment. See section 3 of the respective deeds for full details of the loan agreement.

=> Unlimited liability - The trustees must repay the loan in full if it is demanded by the settlor. They’re personally liable for meeting any shortfall if it cannot
be covered by the trust fund. This ensures the settlor receives full repayment of their loan.

=> Limited liability — The trustees’ liability for repaying the outstanding loan is limited to the value of the trust fund at the time the repayment is requested.
This protects the trustees from a personal liability but means the settlor may not receive their full loan.

v Ensure you have the latest version of the trust deed: Limited Liability Version and Unlimited Liability Version

v" An application for a Collective Investment Bond must be made using the loan trust application form.. Ensure you follow the instructions for dating the
application, provided on page 1 of the form. Note, the declaration date for this trust is the date on which the last person signs it.

When you’ve completed the deed
v Remember to include the tax declaration and confirmation of identity forms which are attached to the loan trust application form.

v' The settlor’s financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

v" The trust will need to be registered within 90 days of the settliement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document. Our step-by-step guide will assist with the process



https://www.quilter.com/4a9198/siteassets/documents/platform/forms/11471--loan-trust-scots-law-discretionary-version-ll.pdf
https://www.quilter.com/4a8fa4/siteassets/documents/platform/forms/5330_loan_trust_discretionary_version_scots_law.pdf
https://www.quilter.com/4af6e2/siteassets/documents/platform/forms/20478-cib-loan-trust.pdf
https://www.quilter.com/help-and-support/tools/new-prompt/
https://www.quilter.com/4ad2d7/siteassets/documents/platform/guides-and-brochures/qip22888_registering_trust-guide.pdf
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Loan Trust
his draft document is nro'f\ded strictly 25 a draft for consideration by the Settlor's leg: ers.
]

Quilter aceepts ne wsinilty for any loss ot whatsosver nature occasioned by the a
unamended or otherwise af this draft trust decurrent

Any help given an corr pletion of the Lasn st Discretionary version) is arcording y given on the
bas's that, having discussed the trust terms with legal advisers, the draft trust out forward for
cons deration is cdopted duly comoleted bul otherwise unamended.

1 - Introduction

The Dec aration of Trust setwesn

The Settlor

Name

Address

Name

Address

('the Settor’) of the one part (and where thers are two Parsons identified then Settlo means both
of them jeintly and the surviver cf them after the dezth o the Tirst 1o dig), 2nd

The Original Trustees

Mame

Addrass

and
Narre

Address

and

Hame

Address

age 2 o 1%

P Fullname anc

adaress of the

acoit
it any)

Irustes

Quilter

Enter the name and address of each settlor
The settlor is the person setting up the trust..

If there are two settlors, then any reference to ‘the settlor’in this deed and guide
means both of them.

Does it matter which settlor is listed first / second?

No, the order in which you write the settlors does not have any impact.

Enter the name and address of each trustee

= There is space for three trustees on this page, and a further space on
the next page.

= If the settlor is a trustee, you can write ‘the settlor’ in name box. You do
not need to repeat their address.

Does the settlor have to be a trustee?

No, though keep in mind that only the trustees are entitled to access details
about the bond and will receive all correspondence.

How many trustees should there be?

We recommend at least at least one trustee who is not also the settlor and a
minimum of two trustees in total.
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The Original Trustees contisea)

)
Name

Address

{the Original Tristees) of the ciher pert.

2 - Definitions

(1) ‘The Trustees’ means the Original | ustess or the trustees of this irust for the time be'ng
(2] 'The Trust Fund' rreans:

(i the sure leatte Lre Trusteses ¢ a Loan epacifiad in clause 3 oe ow;

(i zll maney investmants or ather prope: do
cr placed under the contro of tie Trustees and
addit’ons w the Trast Proper Ly under sub-c aus

(i1} 2l property frant time t time rearesent ng thie above

(3) 'Trust Property’ means any sroperty corrpe sed in the Trust Sund

(4} ‘Declaration Date’ means Lhe g5t date ul esecalion o7 Lais Deed

(5] ‘The Trust Period" rieane the period of 125 veers beginning on the Declarat’on Date

{51 'The Accumulation Perlad! meznsths parled of 91 yezrs hag'nning o the Dacla-stian D

s0n to the Trustees
pled by the Trustees as

(7} 'The Beneficiaries’ means
iy the children, step-children 2nd descendants o7 the Settlor (or of e'ther person canstituting
the Settlor waere this is a Dual Settlor Trust)
(i the spouses, widows, widowers, Civil Partnars and surviving Civil Parners of any persans
RIOEL!

(ifl} the wid

{iv} erry nigs

dving CVIl Partner of th
of the Settor {or of either o

L or;
on constiwtng the Settor where this

TasL)
and sisters o7 the Settlor for of e'ther person constituting the Settlor where
ual Setlor Trust);

(v} the persens added under dause 5 kelow:
(wliy the persons or oojects named in the folowiag box (i sriv)

(wiiiyel any Ume during which there Beneficiaries under any of (i) 1o (vi) <
con 21 pur poses which are cherilable undsr s.7(2)
Chzritles and Trustes Investment {Scotland) Act 2005 and are alsc charftanle under
the Char'ries Act 2071

51 "Protector’ rreans the person (if anyl shown 0 <lause 16 below, or such other person =5 1s the
Protector for the time being

(51 'Civil Partner’ has the meaning giver ta it in tae Civil Partnership Act 2004 of the Urited
Kingdam {or a

(101 Unless the
ater ganders and

(11} If the Settlor cam) son at the Declaral
11 the Settlar comprises tw

ate, this s 2 "Single Settlor Trust”
s at the Declaration Date, thisis a "Dual Settlor Trust!

b0l name and
arklress of the
additiana) Trustzz
(i ary),

Pifa serson or

frierd or 2

Quilter

Enter the name and address of each trustee (continued)

= There is space for one more trustees on this page

Enter the name of any additional beneficiaries

This box is optional. You can use it to nominate beneficiaries which are not
already covered by the standard definition of beneficiary which given section
2(7) (as outlined here) of the deed.

When would | use this box?

This loan trust is structured as a discretionary trust, which defines the
beneficiaries by describing classes.

For example 7 (i) includes children and descendants of the settlor. This means
the children, grandchildren and great grandchildren of either settlor are
automatically included. This is regardless of whether they’re born after the
trust’s declaration date.

We strongly recommend reviewing the definition of beneficiary as given in the
deed. If you would like to include a specific person who is not covered by these
definitions, then use the box provided.

If you need more space:

You can write out a list separately. We recommend writing “Section 2(7)(vii)
Continuation ” and the name of your trust in the header.
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(1) Thie SeLler epraes wil the Oripital Trustees 1o lend them £ 1o nold
on the Lrusts of tis Settlement (hersina ter referred to as ‘the Lean'). The Original Trustees
cequested that the Loan be mads oy payment of a cheque, ar payment ay electronic transtar
{where appropriare} to Quilter | e & Pensiens | im'red or the Trustees of the Trust nemed in
clause 4B below.
Where this is a Dual Settlar Trust the | oan shall be deemed ta Aave heen arovided in equal shares
and rrade [ointly by the Settlors and the survivor of them after the death of the first o die
(3) Theterns of the Loan are as follaw
1. The Leanshall be free cf interest
2. The Lean or any part of the Loan shal ke renayzb e on written demand by th
the Trustees.

Settlorto

“ Tre Original Trustees acknowledge recsint of the cheque, o nank nstruction letter for an electronic
Lransfer, mrespect of the Loan end apree Lo Lhe Lerms of the Loen by signing e Trust desd

(51 1. TheTrustess and any farmer trustees of this WIUT [imiting treir rights) ent'tlzd 1o
discharpe their obigalions under o in Connection with e Loan using Trast Progerty

2. Fallowing his ref
bound w release, a
ariy oblipations of hi
extinguished or adequste security

=3

[ acement 25 atrasrtee of this Trost, no personis
Tust Property 1o the Trustees or any person unless
g icriwit the Loan a td'echarg:

= given to him to secure thelr discharge.

3. Inthis Cause 3
(i} ‘obligatons’ includes (without imitat'on) existing, contingznt 2nd future obligations; and
(i) an oaligat'on is (without lim'tation) in connecticr with the Loan if itis in contection with
- thelean;cr

~ aloan, agreement or col'gat'on entered into oy trustees of this Trust o secure the
distharge or exlngasnment of the obligations of g person who ceases, or nds ceased, o
08 ¢ trastee of ths Trust, such obligations arsing under or in coanaction with {ea) tie Loen
ar (Do} any suCCesser [0an, agreement or ool'gat'on entered Inte by any Trustee or former
trustee of this Trast that ultimately replaces I'abl ity of the Criginal Trustees under the Loan
or secures the discharge or axtinpuishment of the liabiity of another tustes or former
trastee of this Trast unde the Loen or such a successer bar, agreement or obligation

Now this Deed witnesses a< fallows:

A, the Settler has made a Loa
other person:

135 setoutin 3. above te the Original Trustees. The Trustees
may nerestter oe aspe

and any
or assumed as Trustees, shall hold the Trast Fuad

on the tollowing Terms,
. this Trust shall be (nownés

=

ve additional proper

The Trustees may. during the Trust Period, accept additianzl maney, investments ar other
property. of whatever nature 2nd wherever situate, paid or transferred ta them by any person.
Such additional meney, nvestments or olner preperty shell, sub’ecl Lo any contrary dirgction,
e hield upon the trusts end with and sabigct 1o the powers end provisicns of this Deed.

1 of addition of Beneficiaries

Wherethis is a Single Settlor Trust, the Settlor during nis lifetime: or
(i) where Lnis is ¢ Dua Seltlor Trust, the persons constituting the Settlor during e’ jeint
| Telmes; o
(i1 the survivor of the persons constituting the Settor (where this is a Dugl Settler Trust), dusing
fetime; cr

Fer the death () of th
SONS COMPris ng the Settar {wl

w b Beneficiaries 2 Settlor (where this /s a Sing e Settlor Trust) or
{in) both e this ' a Dual Setl or Trust)

may by deed or deeds and with the written consent of te [rustees at any t

rust Period 2dd any oersons to the Bensficiasies other than the Settlor or t

es during the
tlor's spouse o

Page &5 13

P insert the amourt of the
Loar to be made by te
Setar e the Truste

<he rame of the
25" The AN Other

rust’

Quilter

Important — Section 3 ‘The Loan’ outlines the terms of the settlor’s loan
agreement with the trustees. The wording differs depending on whether the
Limited or Unlimited liability version of the deed has been used.

Please ensure you have chosen the correct version of the trust deed.
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3 - The Loan

10 old
he Original Trusts
he Loan be made ay payment of a cheque, or payment by slectranic trans’er
“are} ta Quilier

(1) The Settler eprees witn the Original Trustees 1o lend them £
on lh sts of this Settlement thersinzter referred to as ‘the Loan).

fe & Pensicns | imired rrrh= rustees of the Trust nemed in

W al Settlar Trust the Loan shall be deemed £ nave neen orovided in egqual shares

and made] y the Settlors and the survivor of them efier the death of the first o die

(3} Theterns of
1. The Lcans

The Loan or any part of the Loan shall ke renayzb e on written demand by the Settlor to

the Trustees.

Il ve free of nterest

ne cheque, or nank nstruction letter for an elsctronic
rins of the Loen by signing Ue Trustdesd

It [t ngt AEir
L Ui Loan using Trast Prog
s atrustee of this Trust,

nt'tld to

personis
L Property
onection with the Loan ar

rst d'scharged or
extinguishad or adequate security 's given to hin to secure the'r discharge

3. Inthis Cause 3
{iy ‘obligatons
{iy an oaligat'on is (without lirmtaticnlia connecticn with e Loan if itis in conaect on with
- theLoan; or

ncludes (without limitaton) existing, contingsnt and futurs obligations; and

i rm\'gar'
trustes Of[h\ H’J’IY’lat dtimarely replaces 20 mo Tthe Criginal
or secures the diecharge or axtinpuishnme: tof the lia ty of ancther trus
trastee of this Trast unde the Loen or such a successer bar, agreement cr obligation

in 3. above 1o the Original Trustees. The Trustees and anm
ointad or assumed as Trustees, shall fhold tf

)uLIldU-qu 1l money, nvestments or oLher preper
e held upon the Lrusts end with end sabject Lo Lthe

6 — Power of addition of Beneficiaries

Where this /s a Single Settlor Trust, the Settlor during his lifetime: o

(i) wherg L7is is ¢ Dua Settler rust, the persons constituting the Settlor during e’ joiat
ITelimeas; o

(i1 the survivor of the persons constituting the Settor (where this is a Dual Settler Trust), during
his lifetirme; cr

(1) any b Beneficiaries fter the death (i) of the Settlor fwhere this is a Sing & Settlor Trust) or
(i) both amprisng the Settor (whsre this s a Dual Setl or Trust)

may by deed or deeds and with the written consent of the [rustees at any time or times during the

rust Period 2dd any oersons to the Bensficiaries other than the Settlor or the Settlor's spouse or
Civil Zertrer

Sage &5 13

Quilter

P insert the amourt of the

P Give the ram= of the
Tha A N Other

Enter the amount of the settlor’s loan

This is the amount which the settlor is lending to the trust and repayable on
demand.

Important -_if there will be an initial advice fee facilitated by Quilter you must
refer to part 5 of the Collective Investment Bond application form when
completing this box.

An initial fee may impact the value of the loan and amount repayable,
depending on the reason for the fee. The application form provides two options.

Option A - An advice fee has been agreed by the settlor of the trust in relation
to the advice given prior to making the loan to the trustees.

Example: John has received IHT planning advice which has led to his adviser
recommending a Quilter loan trust. John will use £100,000 to fund the trust and
has agreed a fee for the IHT planning advice of £1,000, which he would like
Quilter to facilitate.

John writes a cheque to Quilter for £100,000 and completes the loan trust deed
specifying a £99,000 loan. The amount repayable to John on demand is
£99,000. £1,000 is paid by Quilter to his adviser. John must sign part 5 of the
Collective Investment Bond application form to authorise the fee.

Option B - An advice fee has been agreed between the trustees in relation to
the advice given to the trust.

Example: Anna has chosen to create a loan trust by lending her chosen
trustees £100,000 who will invest the sum via a Collective Investment Bond.
Her appointed trustees have been advised over how best to investment money,
they have agreed an initial advice fee of £1,000 which they would like Quilter to
facilitate.

Anna writes a cheque to Quilter for £100,000 and completes the loan trust deed
specifying a loan of £100,000. The amount repayable to Anna is £100,000.
£1,000 is paid by Quilter to the trustee’s adviser. The trustees invest the
remaining £99,000
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(1) Thie SeLler epraes wil the Oripital Trustees 1o lend them £ to old P insert the amourt of the
on the Lrusts of tis Seltlement (hereinzter reerred o as 'the Lean'y. The Original Trustzes e e
cequested that the Loan be mads oy payment of a cheque, ar payment ay electronic transtar SRitlar i the Truse
{where appropriare) ta Quilier | e & Pensicns | im'ted or the Trustees of the Trust nemed in

clause 4B belcw.

Wiherethisis a Dual Settlor Trust the | oan shall be deemad 19 Aave neen arovided in ecial shares

and made jointly by the Settlors znd the survivor of them zfter the death of the first to die

(3) Theterns of the Loan are as follaw

1. The Leanshall be free cf interest

2. The Lean or any part of the Loan shal ke renayzb e on written demand by the Settlor to

the Trustees.

“ Tre Original Trustees acknowledge recsint of the cheque, o nank nstruction letter for an electronic
Lransfer, mrespect of the Loan end apree Lo Lhe Lerms of the Loen by signing e Trust desd

(55 1. TheTrusteesand any farmer frustees of this WIUT [imiting treir rights) ent'tlzd 1o
discharpe their obigalions under o in Connection with e Loan using Trast Progerty

2. Fallowing his ref
bound w release, &
ariy oblipations of hi
extinguished or adequste security

3. Inthis Cause 3
(i} ‘obligatons’ includes (without imitat'on) existing, contingznt 2nd future obligations; and
(i) an oaligat'on is (without lim'tation) in connecticr with the Loan if itis in contection with
- thelean;cr

=3

[ acement 25 atrasrtee of this Trost, no personis
Tust Property 1o the Trustees or any person unless
g icriwit the Loan a td'echarg:

= given to him to secure thelr discharge.

~ aloan, agreement or col'gat'on entered into oy trustees of this Trust o secure the
distharge or exlngasnment of the obligations of g person who ceases, or nds ceased, o
08 ¢ trastee of ths Trust, such obligations arsing under or in coanaction with {ea) tie Loen
ar (Do} any suCCesser [0an, agreement or ool'gat'on entered Inte by any Trustee or former
trustee of this Trast that ultimately replaces I'abl ity of the Criginal Trustees under the Loan
or secures the discharge or axtinpuishment of the liabiity of another tustes or former
trastee of this Trast unde the Loen or such a successer bar, agreement or obligation

Now this Deed witnesses a< fallows:

A, the Settler has made a Lean as setoutin 2. above te the Original Trustees. The Trustees
other person: may “eresiter oea felsts
on the tollowing Terms,

. this Trust shall be (nownés

and any
or assumed as Trustees, shall hold the Trast Fuad

E.

<he rame of the
25" The AN Other

rust’

ve additional proper

The Trustees may. during the Trust Period, accept additianzl maney, investments ar other
property. of whatever nature 2nd wherever situate, paid or transferred ta them by any person.
Such additional meney, nvestments or olner preperty shell, sub’ecl Lo any contrary dirgction,
e hield upon the trusts end with and sabigct 1o the powers end provisicns of this Deed.

1 of addition of Beneficiaries

Wherethis is a Single Settlor Trust, the Settlor during nis lifetime: or
(i) where Lnis is ¢ Dua Seltlor Trust, the persons constituting the Settlor during e’ jeint
| Telmes; o
(i1 the survivor of the persons constituting the Settor (where this is a Dugl Settler Trust), dusing
fetime; cr

w tc Beneficiaries ater the death (i) of the Settlor (where this (s a Sing e Settler Trust) or
(in} bath persans compris ng the Sett or fwhere this ' a Dual Settor Trust)

may by deed or deeds and with the written consent of te [rustees at any t

rust Period 2dd any oersons to the Bensficiasies other than the Settlor or t

es during the
tlor's spouse o

Page &5 13
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Enter the trust’s name

You can give the trust any name you like but keep in mind that this name will be
used by Quilter as the addressee for all correspondence — so it should be a
name which you don’t mind the postal service seeing.
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{11 The pawers and duties of the
(2) The Pratector is under rio duty t

ector are fidudiary innature.

fuire into o interfere wit the managerment or coaduct of
this Trust, unless he has actua. knowledge o rrstances which call for efguiny

(3) The Frotector shal consder the appropriateness virE his consent to it and <hall,
it need be, inform the Trustaes that the 30-day serod mentioned in <ub-clause 10(5) s neuffic ent
in the drcarnstances andinform them of such specifed (onger pericd as he may rezsonably require.

(1) A person may be zppoints:
British [sles

istee of this Trust connection with the

wenthough ne has

(7) The power of appo ATing new trustess is sxercisab e by tha fallowng

iy the Protecter (fanys o

(i) ifthers 's ne Pretecter or there is ne Protector akle and willng Le act. the Settior: or

(i) ifthere s no Protector able ar willing to a<t and the Settlor is 'ncapable within the meaning

of fart © Adults with ncapacity (SC) A G, the Settlor's Attorney, ar the Irustess; or
(i} ifthere 's no Protector akle or willing to act and the Settlor is deceased, the Trusteas,
2iii} above, the Proteclor saal be desrmed to be unaole or unw ling to act

itten ~equest from the Trustees within the peried of time stated in
(5] 2nd 11{3) above.

sub-clzuses

n

Any Trustee may retire at any time orovided 30 days’ written notice is given ta the persen who
currently has the power to appaint new Trustees.

(2) The Protector may dismise a Trustee by giving 30 deys' notice in writing to such Trustee. Any
person remeved as Trustee shal (subject to any lien that he may have) take such steps as rmay
Iz required for the vesting witnout Jelay in the continaing or new Irustees o7 all Irust Property
in his name or under his centrol.

Neither the retirement ner d'smisszl describad n this paragraph shall tal
unitil there remain at least two [rustees or a Irustee which is a comoany
which cong'sts of or includes the managerrent af trusts.

&

effect unless and
rrying on a business

L

14 - Irrevocability

This Trusl is irrevecaole

Notwithstanding anyth'ng else in this Geed, no power correrred by this Settlerrent sha | e

and no provsion $ha | operate so asto 2l ow the Trust Fund orits income to becane
soplicable far the aenett of the Settlor in any circurrstances whatsaever, except, for
ofquh[ repayment of the Lean n ad cordance with clause 3

1. Additional powers
The Trustees fave the fol owing additional gowers
(1) Investment
() TheTrustess may mzke any kind of mvesrmenr that they could make if they were absolutely
ertitled to the Trust Fund. In particaler the Trusteas mey investin land 'nany part of the
world and in unsecured loans.

(b
{7) The Trustees may invest in spacuative or hzzardous investrrents out this power may only

e exe 1 sttwe Irustzes, or the Trusteeis a company
carrying on a business which consists of or inc udes the management of tusts,

Ihe Truslees arg ander ne obligal'on Lo d

Page 6o 13
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Enter the name and address of the protector (if any)

The protector is an optional role which can provide additional oversight of the

action of the trustees. For example:

= The protector has the power to dismiss a trustee with 30 days’ notice.

= The trustees must obtain the consent of the protector to exercise certain
powers, such as power of appointment in section 6.

Who can be the protector?

Any person aged 18+, including anyone who is already a settlor or trustee.
However, we recommend using a person who is not otherwise party to the trust
to ensure independence.

P iee mote 4




17 — Administrative provisions g

"

. Change of governing law

The Trustees may during the Trust Fes'ad by deed w'th the consent of the Protectas (i arny) or

otherwise the Settlor during his I'fe, or of two Beneficiaries atter his death, declare taar frem the

date of such declaraticn:

@) the law of any Gual fying |urisdicton g
effects and adrministration, or any

B3 the Courts of any Gual Tying |urisdi
invalving rights or abligations under thi

This power does nof

its construct'on ar

theva idity of this Trust, and its construction,
ects of this Trust; and

sive jurisdiction in any proceedings

fust.
€ TFustees 1o changs the poverning law of the Loan,

¥, DEFMIt tu

I tris aaragrapgh a "Quallfying Jurisdiction’ is crie waich recegnises trusts (as defined in the
Hzgue Conwvent'on on the Law App icasle 1o Trusts and on the'r Recognition).

18 - Law of the Trust

The goveraing lew ol this Trustdncuding e Loany, and ol iLs veldity, construction, efTects and
administratian, shzll be thar of Scotland. All rights or obligations under this deed shall be subject
ta the urisdiction of the Scottish courts.

IN I TNZSS E
Settler(s) s shown oelos

ed consisting of this
befcre the witnes

il the preceding pages is sgned oy the
subscrioing

signed by

First Settlor
In the presence of:

Witnass

signature

Wimess

Tull name

Witness

address

Date (s,

Place of signing

Signed by

Second Settlor (fary

Inthe pressnce of:

Cate

oy

Place of signing

age 10061

P all signatures must b
madz in bluz ar biack
nk. Diital s gratures
a2 rot permitted,

P The Frst Settiars
sigrture

For each witiess
Sprsatine, previde ]

rame 2nd addresz.

P The Seconc Getdars

Signature (i any)

Quilter

Signatures and witnesses - General guidance

The deed must be signed by the settlor, protector (if any) and all trustees. Each
signature requires an independent witness.

>

All signatures must be made in ink. Digital signatures are not permitted.

Where the settlor is also a trustee they must sign the deed twice. If
they’re also the protector, then they must sign in this capacity as well.

An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

The same witness may be used for multiple signatures.

You must include the place of signing. This is the town or city where the
signature was made.

The date of signing is the day which the signature was made. The date
of this trust will be the date of the last signature made.

The last date should be on or after the date of the payment in respect
of the loan.
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11. Change of governing law

The Trustees may during the Trust Fes'ad by deed w'th the consent of the Protectas (i arny) or
other: \'\.\<F'Ihr Settlor ’Jur ing his I'fe, or of two Peneficlaries after his death, declare trat from the
araticn:

v Gualfying |urisdict'on
effects and administration, or an
By the Courts of a
involving righ

rrs the va idity of this Trust, and its construction,
£ 2spec
isive jurisdiction in any proceedings

r abligations under this rust.
This power does not, however, nermit tie Tustees to changs the poverning law of the Loan,

its construct'on ar

In tnis aaragrapgh a Quallfylngjur\sdlctlon is cne waich |=fc_;,ru<
Hzgue Convel

s trusts {as defined in the

The goveraing lew of this Trustine uding the Loan, v, L0
administration, shell hprhrr of Scotland. All rights or abligations inder this deed shal \s-wk ject

to the urisdiction of ttish courts
P all signatures must b
madz in bluz ar biack
nk. Diital s gratures

IN W1 TN =31 this Leed consisting of this and the precading pages is sgned by the are rot permitted,

Settler(s) as shown oelow end before the wtness hereto subscrizing.

Signed by P The rst Settiar's
sigrture

First Settor

In the presence of:
Witnass

signature

Winess

Tull narme

Settlor signs

Witness
address

e Settlor’s witness signs
(o)

R Settlor’s witness name
Signed by

Secord Setlor (fany

f[',:"i presence of Settlor’s witness address
signdlure

Wtness

Tull narre

Date of signature

- \ Place of signing
Cate Ty
Place f signing
o Settlor signs
Settlor’s witness signs
Settlor’s witness name
Settlor’s witness address

Date of signature

Place of signing
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20 - The Original Trus stgnatures and witnesses
1/We, tne Griginal Trustee(s) named below, hereny acknow edge and accept cur appaintment
as Trastlee(s)

Signed by
Date of girth B
fer i o
Inthe presance of
Witness
signature
Witress
full name
Witnass
address

Date Ty

Place cf signing

Signed by = P Acditional Trusgs
Iiistge signazerend o of

birth {where applicable

Dare of oirth - ) LRSS B AR
Gy

In the pressnce of:
Witness
signatureg
Witness
tull name
Witness
address
is5id N /
Place cf signing /
Signed by Tl P acditonal [rustes

Cate of oirth

Wilness
Addrass

Date

Plac cf signing

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s withess name

Irustee

Trustee’s witness address

Date of signing

Place of signing

Trustee signs

Trustee date of birth

Trustee’s withess signs

Trustee’s withess name

Trustee’s witness address

Date of signing

Place of signing

wre ard dace of

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

Date of signing

Place of signing

Quilter
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20 - The Original Trustees’ sighatures and withesse.

S‘gnEd by Trustee

Date af airth

(i gy

e presence of:
Witriess

signature

Witness

fullname

Witness

address

Date

Gy
Plare of signing

Tne common sedl of the Criging
Trustees has oeen aflixed on (his date

et/ vyl
Inthe presence of

DireclorSecelarys
Authorised Signat

Nerne cf persen
signing

Plare of zeal'ng and
signng

Andthe Protectar s'gnit'es cansent ta act as Protector of this Trust

21 - The Protector’s signature and witness
Signature of
Protector
Late of oirth

(T gy

signature

Winess
Tullname
Witness
addrass

Care

Place of signing

s (AR R

QIP 23695 / 165 / 11265 / May 2025

=hauld 51 e

sitraline bises B

Quilter

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

Date of signing

Place of signing

Corporate trustee’s seal
A corporate trustee may sign the deed by placing the company’s seal
here. You must include:
= Date on which the seal was applied
= Signature of a director / secretary or other authorised signatory
= Address where the seal was applied (usually the company’s
address)

If the corporate trustee does not use a seal, the signatory(ies) may sign
in the trustee signature boxes above.

Protector signs

Protector’s date of birth

Protector’s witness signs

Protector’s witness name

Protector’s witness address

Date of signing

Place of signing






