Quilter

Loan Trust - Bare version (English Law)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a loan trust deed, bare version (English law). This guide covers both the limited and
unlimited liability versions of this trust. This trust deed allows a settlor to create a new bare trust and make an interest free loan to that trust,
repayable on demand. Once this trust is established, the trustees can apply for a Collective Investment Bond.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v" Ensure you have the latest version of the trust deed.

v" An application for a Collective Investment Bond must be made using the loan trust application form. Ensure you follow the instructions for dating the
application, provided on page 1 of the form.

When you’ve completed the deed

v Remember to include the tax declaration and confirmation of identity forms which are attached to the loan trust application form.

v" The settlor’s financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

v' The trust will need to be registered within 90 days of the settlement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document. Our step-by-step guide will assist with the process



https://www.quilter.com/4a91b4/siteassets/documents/platform/forms/5400_loan_trust_bare_version.pdf
https://www.quilter.com/4af6e2/siteassets/documents/platform/forms/20478-cib-loan-trust.pdf
https://www.quilter.com/help-and-support/tools/new-prompt/
https://www.quilter.com/4ad2d7/siteassets/documents/platform/guides-and-brochures/qip22888_registering_trust-guide.pdf
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Settlement Date

= The settlor must date the deed on or after the day on which they raise a

i payment to Quilter in respect of the loan to the trust.
Loan Trust (Bare Version)

—— Cheque - Date the deed on or after the date on the cheque.

Bank transfer — Date the deed on or after the day which the instruction
for payment is issued to the settlor’s bank.

This draft document is aravided strictly 22 a draft for consideration by the Settlor's legal adhisecs
Quilter Life & Pensions Lirrited accepts 7o responsbility for zny (oss of whatsoever nature
occas'onad by the adopton unemended or ctherwise of this dreft trust document.

Any advice piven on cernpletion o the Lean Trust (Bare varsion)is sceerdngly given on Lae basis
that, having discassed the trast terms with legzl advisers, the draft trust out ferward ‘or
cons'deraticn is adopted duly comoleted kut otherwise unamended.

Enter the name and address of each settlor

This Settlerrent s made the

e 20| Tihe Decarerion Dereitwieen S The settlor is the person setting up the trust..

The Settlor

Name If there are two settlors, then any reference to ‘the settlor’ in this deed and guide
G means both of them.

s Ve Does it matter which settlor is listed first / second?

Address b

the Secars Setdor,

No, the order in which you write the settlors does not have any impact.

('the Sett.or’) of the one part (and where thers are two persons identified then Settio means both
’ of them jeintly and the surviver cf them atter the dezth o the Tirst to dig), end

The Original Trustees

Nﬂ: Enter the name and address of each trustee

. = There is space for three trustees on this page, and a further space on
Harie Bt the next page.

fress => |If the settlor is a trustee, you can write ‘the settlor’ in name box. You do
. not need to repeat their address.

MName

Adlress Does the settlor have to be a trustee?

. No, though keep in mind that only the trustees are entitled to access details

about the bond and will receive all correspondence.
How many trustees should there be?

We recommend at least at least one trustee who is not also the settlor and a
minimum of two trustees in total.
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Enter the name and address of each trustee (continued)

and

Hame

= There is space for one more trustees on this page

dl nzre 2nd sod-ess

Address

(the Original Trustees’) of the oth

2 - Definitions

(1) 'The Trustees’ neans the Origingl Trustees or the Truslees ol th's Trust for the Une oelmg.

(2) ‘The Trust Fund’ mgans:

(i} the sum lent ta the Trustees as a Loan specified in clause 3 below;

i alrmeneyinvestments or cther arooety paid or transferred by any parson to the Trustess
ar placed ander the cantrel of the Trustess and (In either case) accepted oy e Trustess o<
additions to tee Irust “roperty under sub dause {3) below; and
(i} al progerty fran Ume to tme representing the above

(3) "Trust Property’ rraaris any proparty comarised in the Trust Fund.

1 ‘The Trust Period rrecns e period 07 125 years beginning on the
the goplicaole peroetaity oeriod ander Lhe rale cpanst peroeluilies

(5) ‘The Beneficiaries® means the gersons named in the Frst Scheduls oelow.

6) ‘Protector’ means the persan (F any) shawn in the Second Schadule below, or such ather

person as is the ctor for the Ume Deing.

{71 *Civil Partner” has the meaning given ta it in the Civil Partnership Act 2004 of the Un'ted
Kngdom (or any realacement leg's aticnl

(&) Unless the context otierwise requires, a referenice to any gender indudes a refecence te the
other gen and the singulzr includes the olura and vice versa.

(9 I the Settlor conarises one person at the Jeclaraticr
Settor comorises twe persone at the Declar:

claretion Dale, which is

Date, this is & 'Single Settlor Trust'. I Lhe
tion Dzte, this (< 3 ‘Dual Settlor Trust'

Finse

of the Lea

The Settlar agrees with the Orginal Trustees to lend them £ tohold on
the trusts of this Setrlement (hersi er refersed ta as ‘the Laan'). The Original Trustses

ed thatthe Loan be made by payment of a cheque, or payment by electronic ransfer
poroorate), to Quilter Life & Pensicns Limited or the Trustees of the Trust named in
clzuse 4R below

(2) Where this is a Dual Settlor Trustthe Lean shall oe deemed to have been provided 'n equal
shares and made as ‘oint tenants.

(3) Theterms of the Loan are as fo lows:
1. The Loan snall be free of interest,

2. The Loan cr ey part of the Loan saall be repevanle cnowritten dermand oy e Settor o the
Trustees
“3 The Origingl Tractees scknowls; sece’pLol the cheque, or bank NsLruclion eLlar or an

electronic tr;
Trust Beed.
(5) 1. TheTrustees and any former frustees of this Trust are (witnqur limitng thelr ~'ghts) entited
ta discharge thelr obl'gations under or in connection with the Lozn using Trust Property.

nsfer, in resoect afthe _can and agree to the terms of the Loan by signing the

owng his retiverrent, remaval or renlacement as a trustes of this Trust, no person s
nd o relezse, 2ssign ar fransfer Trust Property to the Trustees or any per
oblgetions o his under orin connection with the Loan are (st discharged o
extinpuished or edequale security is given Lo him 0 secure their discherge




The Original Trustees contmed

and
Hame

Address

(the Qriginal Trusrees’) af the ather part.

2 — Definitions

(1) 'The Trustees’ neans the Origingl Trustees or the Truslees ol th's Trust for the Une oelmg.
(2) ‘The Trust Fund’ mgans:

{i}  the sum lent to the Trustees as a Loan specified in clause 3 below;

i alrmeney investments or cther arooety paid or tr red by any parson to the Trustess
ar placed ander the cantral of the Trustess coepted ay the Trustess a2
additions to te Irust “roperty under suo-d

(i} al progerty fran Ume to Ume representing the abe

(3) "Trust Property’ rraaris any proparty comarised in the Trust Fund.

4y 'The Trust Period’ riecns the
the doplicaole peroel

(5) ‘The Beneficiaries’ meal

(&) ‘Protector’ means the parson (I any) shawn in the Second Schedule below, ar such ather
person as is the Protector for the Ume being

(71 *Civil Partner” has the meaning taitinthe Civil Partnership Act 2004 of the Un'ted

Kngdom (er ény realzcement leg'slaticn),

& reqquires, a réference o a

arincludes the olura 2

aus

ariod 07125 years bepinning on the Declaration Date, waich is
wder Lhe rale ¢panst peroeluilies,

he gersons named in the First Schedule selow

ny gander indludés a re‘erence tetae
viceversa

& this is 2 'Single Settlor Trust'. I tre
s is a ‘Dual Settlor Trust”

tohold on
as'tne Laan'). The Qriginal Trustees

t of a cheque, or payment by electronic transfer
igicns Limited or the Trustees of the Trustnamed in

& appropriate), to Quilter Lfe &

se 40 below

(2) Where this is a Dual Settlor Trustthe Lean shall oe deemed to have been provided 'n equal
shares and made as ‘oint tenants.

(3) Theterms of the Loan are as fo lows:
1. The Loan snall be free of interest,
2. The Loan cr ey part of the Loan saall be repevanle cnowritten dermand oy e Settor o the

Trustees

“3 The Origingl Tractees scknowls;
electran’c trznsfer, in resoect of the
Trust Deed

ce'pLol the cheque, or bank nstruction leLler or an
oan znd agree to the terms of the Loan by signing the

(5 1. The Trustees and any farmer trustees of this Trust are (witnouf limitng thef
ta discharge thelr obl'gations under cr in

ghtspenrited
connection with the Lazn using Trust Pronerty.

Fallowng his retiverrent, remaval or renlacement as a trustea of this Trust, no person s
aoundto . #5sign or fransfer Trust Property fo the Trustees or any per: L
ay oklgelions o his under or in connection with the Lcan are (st dischargad o
extinpuished or edequale security is given Lo him 0 secure their discherge

P Inser the amount

Page 3 continued
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Enter the amount of the settlor’s loan

This is the amount which the settlor is lending to the trust and repayable on
demand.

Important -_if there will be an initial advice fee facilitated by Quilter you must
refer to part 5 of the Collective Investment Bond application form when
completing this box.

An initial fee may impact the value of the loan and amount repayable,
depending on the reason for the fee. The application form provides two options.

Option A - An advice fee has been agreed by the settlor of the trust in relation
to the advice given prior to making the loan to the trustees.

Example: John has received IHT planning advice which has led to his adviser
recommending a Quilter loan trust. John will use £100,000 to fund the trust and
has agreed a fee for the IHT planning advice of £1,000, which he would like
Quilter to facilitate.

John writes a cheque to Quilter for £100,000 and completes the loan trust deed
specifying a £99,000 loan. The amount repayable to John on demand is
£99,000. £1,000 is paid by Quilter to his adviser. John must sign part 5 of the
Collective Investment Bond application form to authorise the fee.

Option B - An advice fee has been agreed between the trustees in relation to
the advice given to the trust.

Example: Anna has chosen to create a loan trust by lending her chosen
trustees £100,000 who will invest the sum via a Collective Investment Bond.
Her appointed trustees have been advised over how best to investment money,
they have agreed an initial advice fee of £1,000 which they would like Quilter to
facilitate.

Anna writes a cheque to Quilter for £100,000 and completes the loan trust deed
specifying a loan of £100,000. The amount repayable to Anna is £100,000.
£1,000 is paid by Quilter to the trustee’s adviser. The trustees invest the
remaining £99,000




3 — The Loan o

3. Inthisd
i) ‘cbligations' includes (without Imitation; existing. contingent 2nd future obigations: and
{iy anobligationis (without lim'taticn}in connecticn with the Loan if itis inconaect'on with:

- The Loan; or

e3

—  alcan, agreement cr cbigaton entered into by Lrustess cf this Trust Lo secure Lthe
discharge o extingushmet ol the cbligatons of e percon wio ceases, or hes
ceased, 10 92 a trustes o7 this Trust, such abligat'ons arising undsr ar in connection
witn (3z) the Lozn or (bb) any successor loan, sgreement o obligation eqtered
by ary Lruglee o former trustee of this Trust Lhat ulinrately replaces liability o7 Lre
QOriginal Trustees under the Loan cr secares tha discharge or extinpuishrmgnt o the
lakility ef ericther rustee or Tormrer trustee of this Trust under tie Lean or such &
slccessorloan, agreement or obigation.

Now this Deed witrieszes a« follows:

A The Settlor has made a [ozn as set cut in clzuse 3 above ta the Origingl Trustess. The Trustess

hold the Trust Fund on the fellowing terms.

R, This Trust shall e known as

P Gve e name of the

trust eg The A N Other

famly trust,

5 — Power to recetve additional property

The Trustees may. during the Trust Period, sccept additionel money, investrments or other property,
of whatever nature and wherever situate, paid or transierred to them by any persan. Such
additional money, investmenits or otaer property shal, subject to any contrary d'rection, be held
upon Lhe trusts and with aad subject o the oowers and provisions of this Deed

The Trust Fund snall be held on trast for the Senefidaries in the shares shown in the First

Schadulz shsoluraly.

2 na dutyto appaint a Protector, whether or nat the
1l

(2} The Pratector saal cesse ta be the Pratecter:
iy ifanindviduzl, on deatr; or

sertlor has aprao’nts

1by

Ceed

{i) facarperation, on dissalut'on; or
(i} Tneither case, on;
- kecomingunakle or unfit to act; or
—  making a valid aopointment under (3) below.
(3) ITthe “rotector wishes to retre he may appoint 'nwriting ancther person to be Protector of this
rust and

iy the Irusiees have been gi ritten nctice of tre appeintrment; and
(i) the gerson apoointed has cansented in writing then

such person hall mnediaely become the Protecter i place of the reticing Protecter and aay
naminaton under (13 below thall be revaked
(4 The Protectlor may Inwriling noreindle & person w succeed him should he cease W be the
Froleclor dnd, Upon suca cesselion,
@iy TMihe nominalion rerreins unrevoked;
(i) the Trustees have been given written actice o7 the nom natlian; and
(i} the person nemnated consents inwriting, then:
such person shall mmedately become the Protector.
(5) Where there is a Protecter but he fai's fo resoond to a writtzn request from the rustess within
30 days for such longer paried ag ey be specified under a notice piven Lo e Trustees under
suk-cleuse & (3) ke ow), then the Trustees rmay take silence o indicate written conserit by the
Protector and act accordingly.
1T, degpile Lre provigiens of this dause, there caases 1 be al any tme a Protector of this Trust,
then Lhe Settlar, or if there is no Seitlor 'n existerce and capasle of making an apoointnznt, the
Trustees may inwriting 2ppoint any person (other than a Trustee) to be the Protecter,

Page &oi 1

Quilter

Enter the trust’s name

You can give the trust any name you like but keep in mind that this name will be
used by Quilter as the addressee for all correspondence — so it should be a
name which you don’t mind the postal service seeing.




{11 The powers and du
(7] The Protector is under no duty tc naaire 'nta of intertere with the management o conduct of

of the Protectar zre fidudiary innature.

this Trust, unless he has actua. knowledge o

(3) The Protectar saall cons’der tve asproprateness of any act betore giving his consent ta 't and
shal, if asad be, iform the Trustees that the 30-day pericd mentioned insub-clause 7(5) i<
insuff cient'n the crcamstances and inform them of such soediied onger period as he may
reasonably require

currstances waich call for inejuiry.

(1) Apersonmay be eppointe: cennection withthe
British Isles.

(2) The power of apponting new trustees is exercisable by the Tallowng
iy the Frotecter (iTarm
(i MFihere s ne Pretectorn, or if there is no Protector aole end will ng to act, the Settler,

rustee cf this Trust even though ne has no

(i} Tnithe apsence of 2 Settlol
{3 Forthe purpasas of (24(11) above, the Praractar snal he deemed to be inable ar unwiling t act
ifhe fals ta respand to a viritten request from the Trustees within the period of fire stated in

| a Protector adle 2nd willng to act, the Trustees,

5) aned B(3) above

sub-cleuses

(1) Any Trustee may etire at any time orovided 30 day ritten notice is given to the persen who
curreritly has te power (e appoint new Trustess,

{2} The Protector may dismiss a Trustee by giving 30 dzys' notice in writing to such Trustee, Any
person removed ¢s Truslee shall Subect W any lign Lhdl he gy have) Leke such steps ds may
loa required for the vesting wilhout delay in the centinaing or new Trastees o all Trust Property
in his nanne or under his centeal

P see note 3

(3) Neither the retirarrent nor dismissel described in this paragra ph shall take elfect unless and
unlil there remiam al ledst two Trustees or a Truslee which is @ Lomodny cerrying cn a business
which cens'sts of or indudes the management of rrusts

r of the Trust

he governing law cf this Irust {nc uding the
administration, shell be that of England and
subyect to the jurisdiction o the Snglish courts.

cls and
Deed shal oe

B S e, 2 ared 6

Fall narne

Address

BT e b
o list 21| Banefi
provide cetals
orhers on 3 cady ofthe
Tirst s Gl and atiach i
0 this cocument

Cate of birih

Full name

Address

Date of birth

dedeneidyyvy)
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Enter the details of each beneficiary

Provide full name, address and date of birth for each beneficiary. You must also
specify their share of the trust fund as a %.

>

2>
>
2>

Stated share for each beneficiary must add up to 100%

Neither the beneficiaries or their share of the trust fund can be
changed after the trust deed is dated.

There is space for six beneficiaries in this deed spread over pages 5
and 6.

If you can insert additional copies of pages 5 & 6 if you need additional
space.
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The First Schedule: The Beneficiaries «

Full narme

Address

Date of birth

e rndyy )
Full narie
Addrass H HaH H
. < Enter the details of each beneficiary (continued)
Date of birth T
Full narre
™ Enter the name and address of the protector (if any)
The protector is an optional role which can provide additional oversight of the
Dete of Gt I action of the trustees. For example:
Pl narre 5 = The protector has the power to dismiss a trustee with 30 days’ notice.
Address = The trustees must obtain the consent of the protector to exercise certain
powers, such as power of appointment in section 6.
Cele ol birth
fdaim iy e
Tt Who can be the protector?
LS SRR s S e a0t Any person aged 18+, including anyone who is already a settlor or trustee.
Protecter's ful S . . .
ame However, we recommend using a person who is not otherwise party to the trust
Adlress .
to ensure independence.
The Third Schedule: Administrative provisions

1. Additional powers
he [rustees have the fol owing additional powers during the nncrity of the Beneficary or f
there is mare than ane during the minority of any of the Beneficiaries. Howeaver, no persen,

o company with wrom the Trustees deal (nclud'ng, without imitation, n the ‘nvestrient or

deposit of Trust Froperty) chall in the absence of that parscn's or com,

accountakle under any obligs igate, the

axarcise of any r Ao they apply any part of the Trust Fund

(1) Investment

(a) The Trustees may ma<e any kind of iqvestment that they could make B they were 2hsourely
entitled o the Trust Fund. In particular the Trustees may investin land inany part of the
world and in uasecured loans,

<l nc such oerson or conp
af thelr nowers oy the Tustes

() The Trustees are under no abligation to diversity the Trust Fund
(€} The Fustees mayifvest in soeculative cr hazardous investments ut this power may only
be exercised at theti enthere are at least two Trastees, or the Trustee is a company
carrying on & buginess which congicts o or includes the management of trusts.
(2) Joint property

The Truslees rnay ecquire property jointly with any person and may olend Trust Property with
other praperty.

Now proceed to page 10
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The Settlors’ ntures and withesses ¥ Al signatures must s &1@1
il

Signed as a Deed
and delivered by

Inthe presence of

First Settior st Settlors sirature

Witre
signarurs

Wnsass
ful name
Witness
address

Signed as a Deed O
and delivered by Second Settlor i amd

e e Signatures and witnesses - General guidance

Wilness
signarurs

The deed must be signed by the settlor, protector (if any) and all trustees. Each

ful narne

Withess signature requires an independent witness.

address

The Original Trustees’ signatures and witnesses = All signatures must be made in ink. Digital signatures are not permitted.

Signed as a Deed
and delivered by

SR bt = Where the settlor is also a trustee they must sign the deed twice. If

¥ Trstee sigrature and

el dste of birth

In the presence oft
Wit
signature

they’re also the protector, then they must sign in this capacity as well.

”” = An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

address

Signed as a Deed
and delivered by

Cate af aicth

Tistee

= The same witness may be used for multiple signatures.

]

Ini the presence of.
Wilness

signarurs

Winess

Tl narie

Witness

address

s 10 o 12



The Settlors natures and withesses

Signed as a Deed
and delivered by

Inthe presence of:
Wilness

signarure

Witness

Tull name

Witness

addrass

Signed as a Deed
and delivered by

Ini the presence of:
Wilness

signarurs

Witness

Tul name

Witness

address

The Original Tru

Signed as a Deed
and delivered by
Cate of gicth

Inthe presence of:
Wi
signaturs

Wtness
full name
Witness
addrass

Signed as a Deed
and delivered by

Cate of airth

Ini the presence ol
Wilness

signarure

Witness

Tul narne

WItNEss

address

d
<«
gnatures and wi
P iristes sgnsturs and
Tusiee < &
Tusk - 'JatE oF Diin.
i Sy <
! > s
ot

Page 10 continued

Settlor signs

Settlor’s witness signs

Firsl Settior

Settlor’s withess name

Settlor’s witness address

The Second S=ttiars

Second Settlor signs

Secend Settlor amd s
Signature (Fany),

Second Settlor’s witness signs

Second Settlor’s witness name

Second Settlor’s witness address

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s withess name

Trustee’s witness address

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s withess name

~Trustee’s witness address

Quilter
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Trustee date of birth
Trustee’s witness signs
The Original Trustees’ signatures and WILRESSES (onrinwd
ot anaied Trustee’s withess name
Late of gicth [— ;
e presence of: Trustee’s withess address
Witness
full name
s Trustee signs
Signed as a Deed Trustee date Of birth
and delivered by
Cate of girth RN R R
o Trustee’s withess signs
Trustee’s witness name
full name
st e Trustee’s witness address
1& COTIMON S fihe Origine
Trustees | :n aftizad an this date:
L Corporate trustee’s seal
L A corporate trustee may sign the deed by placing the company’s seal
Inthe presence of here. You must include:
iz At =>» Date on which the seal was applied
S = Signature of a director / secretary or other authorised signatory
Place o sealing and . s
s = Address where the seal was applied (usually the company’s
and the Frotector signifies consent ta 2ct a5 Protector of this Settlement (if applicaole) dd
} e Protector’s signature and witness a I'eSS)
Slgnature of Pratecter
o s If the corporate trustee does not use a seal, the signatory(ies) may sign
he presence of in the trustee signature boxes above.
full name
Witrness
aldress Protector signs
Protector’s date of birth
| e | O

Protector’s witness signs

Protector’s witness name

Protector’s witness address

QlIP 23692 / 165 / 11265 / May 2025



