Quilter

Discretionary Trust - Settlor Included (Scots Law)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a discretionary trust deed (settlor included, Scots law version). This trust deed will create
a new discretionary trust by assigning the ownership of a new or existing Collective Investment Bond to the chosen trustees.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v

v

Ensure you have the latest version of the trust deed

Ensure you place an application for a Collective Investment Bond in the name of the settlor(s)

This trust includes the settlor as a potential beneficiary and is not suitable for inheritance tax mitigation. For details on our range of trusts, including trusts
which provide the settlor with access and inheritance tax efficiency, visit our trust planning pages.

When you’ve completed the deed

v

v

Remember to include the tax declaration and confirmation of identity forms which are attached to the trust deed.

The settlor’s financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

The trust will need to be registered within 90 days of the settlement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document.


https://www.quilter.com/4adcf0/siteassets/documents/platform/forms/4754-discretionary-trust-scots.pdf
https://www.quilter.com/products/trust-planning/trust-range/
https://www.quilter.com/help-and-support/tools/new-prompt/

Quilter

Discretionary Trust
(Probate Trust)

(Scots Law) Settlor included

This draft document is arevided strictly es a drafl for consideraticn of the Settlor's legal advisers.

Enter the name and address of each settlor

The settlor is the person setting up the trust. They will also be the owner of the
Collective Investment Bond.

If there are two settlors, then any reference to ‘the settlor’ in this deed and quide
means both of them.

Quilter aceapts ne respensiaility for any loss of whatsosver nature occasioned by the adoption
unamended or otherwise af this draft trust decurrent

Any advice given on completion o the Discrerionary st is accordingly given on the oas's that,
havirg discussed the rust terms with l2gal advisers, te dralt trust put lerward Tor consideration
i< adepted duly cornpletad but ctherwise unarmanded,

1 - Introduction

This Declaration of Trust oetween

Does it matter which settlor is listed first / second?

No, the order in which you write the settlors does not have any impact.

The Settlor

Name
full nameAnd address of the
Address or
Enter the name and address of each trustee
and
Name P (The Secerd Setticr. £ any . .
" %;wme-f;w{;q = There is space for three trustees on this page, and a further two on the
Address address of the Secend Settior
next page.
i 5 e s o mad ot s sl B s => |Ifthe settlor is a trustee, you can write ‘the settlor’ in name box. You do

of them jaintly and the surviver of them after the death o the first to dig), =nd

not need to repeat their address.

The Original Trustees

N: e Does the settlor have to be a trustee?
o No, though keep in mind that only the trustees are entitled to access details
R el iy about the bond and will receive all correspondence.
Address
. How many trustees should there be?
N; We recommend at least at least one trustee who is not also the settlor and a

minimum of two trustees in total.
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The Original Trustees contimed

and
Name

Address

(the Original Irustees’) of the cther part
Now this deed wilriesses as @

A 5ns Lhe property set culin Cduse 13, o the Qriginal Trustees and Lo any
) ray herealter be appointed or assamed s< Trustees W hold on Lhe

B, this Trust shall be kaown as

2 - Definitions

(1) The Trustees' rmearns the Or ginal Trustees or the trustees of this Trust for the time ae'ng,
(7 TheTrust Fund means

[0}

the oropecty spedtied in Clause 13 below;

any person i the Trustees
accepted ay the Trustess 2

und
=ed,
1 L Decleration Dale.

sginning on the Declaration Date

The Trust Perlod’ means Le period of 1
(6) The Accumulation Period' rrezns the

(7) ‘The Beneficiaries' mea

M thes (includ herson comprising the Settler, and the suryvor of them, waere
Settlar Trust)
( ndl descendants of the Settlar for of elther persen constituting the Settlor
et ity

dowers, Civil Partrers and surviving Civil Zartiers of any personsin

(iwh any niecss o nephess o the Settler (or of gither parsen constitating the Settlor whers this
a Duel Settler Trusty
() @ty brothers or sisters of Lae Setllor jor of either persen consttuling Lae Sewlor where Lhis
a Duel Settler Trusty

ersons edded under cleuse [4] oelow;

and

are na Benetda
a d “or purpos
ctment (Scotland)

haritakle ander s./(2)
also charitzble under

esand |
the Charit'es Act 2

<

(8 Protector’ means the perscn (if any) shown 'n Clause 14 below, or such otner persen as s the
Protector for the Ume

(2 Civil Partner nas ng gven tait inthe Cvil Partnershp Act 2004 of the United
Kingdam for any replacement legislation)

(101 Unless the context other equires, a reference to zny gender includes a reference to the
other penders and the snguarine udes the plural and §

(11} Where the Settlor ¢ ses one person at the Daclas =re, t1is is 2 Single Settlor Trust'
Where the Seltlor comarises Lwo percons al the Ceclaration Dale, this i< a ‘Dual Settlor Trust”

Tperson

were. For ex
speciic charity

Quilter

Enter the name and address of each trustee (continued)

= There is space for one more trustees on this page

Enter the trust’s name

You can give the trust any name you like but keep in mind that this name will be
used by Quilter as the addressee for all correspondence — so it should be a
name which you don’t mind the postal service seeing.

o from the trust is

Enter the name of any additional beneficiaries

This box is optional. You can use it to nominate beneficiaries which are not
already covered by the standard definition of beneficiary which given section
2(5) (as outlined here) of the deed.

When would I use this box?
This discretionary trust defines the beneficiaries by describing classes.

For example 2(7)(ii) includes children and descendants of the settlor. This
means the children, grandchildren and great grandchildren of either settlor are
automatically included. This is regardless of whether they’re born after the
trust’s declaration date.

We strongly recommend reviewing the definition of beneficiary as given in the
deed. If you would like to include a specific person who is not covered by these
definitions, then use the box provided.

If you need more space:

You can write out a list separately. We recommend writing “Section 2(7)
Continuation ” and the name of your trust in the header.

Write “see continuation page” into this box within the deed.
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12 - Irrevocability

This Trust isirrevacanle.

13 - The Trust Property

Rand I =
oR
Band account
rurrber &)
Other
The CIB must be awned by the
sethr ofthistrust,
Other - This b
anues b
Any policy of life assurence spedilied abicve, unless the context otherwise requires, incl JOss all e
; tothis Tus:

S0 'y, or to become payzhle by virtue o, that palicy and all benefits, privileges ai
advantages awarhné tot

Protecter's ful
nams

Address

15 - Administrative provisiohs

1. Additional powers
The Trustees have the Tolowing addticnal pewers:

{1} Investment

(g} The Truslees nay Traxe any kind of ivastment thel ey could rnake 1T ey were sbsol utely
artitled w the Trus ”sruu_lln thie Trustaes may rivest inland inany parcef the
world and in Lnse:

©) The Trustees are u” uhgr no obligetion to diversify the Trust Fund

(el IS culative er hazerdous investmants but this Dower may only
re are at least two s, of the Irustee s a compary

carrying on & business which consists o7 or includes the management of trusts.

Joint property

The Trustees may acquire orooerty jointly with any person and may blend Trust Property with

ather property

General power of management and disposition

2

[}

The Truslees may elfecl ¢ny ransaction releling Lo the menegerment or dispusition cf Trust
Property as ey were abscl.tely entrled 1o it

[

Powers in relation to life insurance policies and capital redemption contracts

The T-ustees may aoply all or part oft rope 1/ n purchusn; or mantain'ng any policy
f i surance on the [ife or live a al redemption contract, and shal
ere of an absolute cwrer nr ch palicy or contract

(5;

Repalr and improvement
[he Trustees may repair, develop, or ‘morove [rust Progerty in ary way,

(6) Income and tapltal

¢ invastrrent ar ary othar purpass
() The Trustees are under no duty Lo procure diztributions frerm a cornpany inwhich they
are interestad
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Enter the Collective Investment Bond’s Reference

This is where we define the asset which is to be placed into the trust. This is
particularly important as a trust cannot be declared unless the gift is clearly
defined.

You must enter either:

Bond ID

Begins with a 3.

Example: 3000012345

Or, Account number

Begins with AC and ends with a hyphen and three digits
Example: AC123456- 002

Where can I find these numbers?
On the confirmation scheduled issued after onboarding the application for the
bond via our website.

Other property (if any) / Or part bond assignment
This box is optional. It can be used to either:

A) Add property other than a Collective Investment Bond into the trust.
E.g. Cash.

B) Assign part of a Collective Investment Bond.
Example: Writing 1 — 500 would assign the first 500 segments of the
Collective Investment Bond identified above.
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Page 6 continued

This Trust isirrevacanle.

13 - The Trust Pr

PETer the bord ID OR 2
T fiur 1 Col

Rand I3 .

Investnent (CIE) 1o 22
assiged It

CR
he bond ID ame account

numhe- a7 bz feund on
scheduls
= applicetion

Band account

rurrber &)

Cther

ntext otherwise requires, includes all
1 by, or to become payzhle by virtue of, that policy and all benstits, privileges ar
advantages attaching to /t.

uilter

1. Additional powers

The Trusiees have the Tollowing addticnal pow
Investment

{d) The Truslees may mase any kind of ivestment thel ey could rneke il they y

n

re SOl utely
sar of the

y

wler no obligetion wo diversify the Trust Fund
stinspeculative or hazerdous investments but this oo
are atleast two Irustees, of the Irustee

B

(3) General power of management and disposition

ecl eny ransaction releting Lo the men<germent or disgosition of Trust
re absalitely ent'tled to it

The Truslees may
Properry as f ey w
4) Powers in relation to life insurance policies and capital redemption contracts

The Trustees may aoply all or part of the Trust Propesty in purchasing or mantain'ng any policy

Enter the name and address of the protector (if any)

The protector is an optional role which can provide additional oversight of the

action of the trustees. For example:

= The protector has the power to dismiss a trustee with 30 days’ notice.

= The trustees must obtain the consent of the protector to exercise certain
powers, such as power of appointment in section 6.

Who can be the protector?

Any person aged 18+, including anyone who is already a settlor or trustee.
However, we recommend using a person who is not otherwise party to the trust
to ensure independence.

of life insurance on the [ife or ves o7 any oe7so tal redemption contract, and shal
Aave powers of an absolute cwner 'nrespect of alicy or contract
(5) Repair and improvement
The Trustees may repair, deve op, or ‘marove Trust Propertyin a
(6) Income and capital
(g} The Trustees may acquire:
0]

ets which ve d little or no ‘ncome

vestrrent ar any other purpose

() The Trustees are under no duty Lo procure diztributions frerm a cornpany inwhich they
are interestad
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15 — Administrative provistons e

11. Change of governing law
The Trusteas may durinig the Trust Period oy deed with the consent o the Rratectar (f any) or
lor during his lite, o of two Beneficaries after his death, declare that fram

alidity of this Trast, and its construction,
cfthis [rust; and
W urisdiction aave exclusive jurisdiction 4 any proceedings

Qualifyi
g 1ig obligations under th's Trust.
agraph z ‘Qualifying Jurisdiction’ s one which recognises trusts fas defined in the

The gaver: A this Trust, and of its ve constriction, etfects and admin'strarion, shal be

that of Scotlend. All rights or ooligaticns under this deed shall be suject w the jurisdiclicn ol the
Scollish cour ts.

INWITNTSS WHEREQF consisting of this and t1e preceding pages is signed by the
Settlor(s) as shown ae ow and before the Wirnesses herero subscrining.

Signed by Fr

In the presence of:
Witness

sipnature

Wimess

Tullname

‘itness

address

Dete il )
Place o7 signing

Slgned by

Seceed SeTIGH 1 i)

Witness

tull name

Wilness
address

Late ]

Place o <igning,

dage 10 oF 12

Quilter

Signatures and witnesses - General guidance

The deed must be signed by the settlor, protector (if any) and all trustees. Each
signature requires an independent witness.

>

All signatures must be made in ink. Digital signatures are not permitted.

Where the settlor is also a trustee they must sign the deed twice. If
they’re also the protector, then they must sign in this capacity as well.

An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

The same witness may be used for multiple signatures.

You must include the place of signing. This is the town or city where the
signature was made.

The date of signing is the day which the signature was made.




Page 10 continued

15 — Administrative provistons

11. Change of governing law

Trustees may during the Trust Periad by deed with the consent o the Frotectar (f any} or
lor during his [i'e, o of twa Beneficaries after s death, decare that from
ch declaration:

{a) Thelaw of ary Gualfying Jurisdict'an poverns the validity of this Trust, and its construction,
effects and administraticn, or any rable aspects of i ust; and

{0) The courts of aay Quali |urisdiction nave exclusive jurisdiction i1 any proceedings
Tnvalving rights or obligations under this Trust.

aragraph & Qualifying Jurisdiction’ s one which recognises trusts (as defined in the

nvention or the _zw Applicab e to Trusts and en their fecognition),

fects and administrarion, shal be

cllend. All rights or obligaticns under this deed shall be subject w the jurisd'clicn ol the
Scollish cour ts.

P2l signat must be mace
in blue or blark ik, Digital
signetures are net parmized

Sertlor(s) as shawn ae aw 2nd hefore the Wirnesses herero sunscrining.

Signed by

P The First Settlars signature.

presence of:

Witnes
sipnature
Wimess

Tullname

Seceed SeTIGH 1 i)

Late ]

Place o <igning,

Page 10 14

Settlor signs

Settlor’s witness signs

Settlor’s withess name

Settlor’s witness address

Date of signature

Place of signing

Settlor signs

Settlor’s witness signs

Settlor’s withess name

Settlor’s witness address

Date of signature

Place of signing

Quilter
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Delivery of policies
he aacve named Orfgf

and request that the policies oe

corrp eted, an agent acting cn b

Signed by
Late of birth

I the presence aof:
itn:

Witness
full name

Witness
address

Date

Flace o signing

Signed by

Late of birth

Inthe presence ot
Witness

signature

Witness

full name

Witness
addrass
Late

Place o signing

Signed by

Date of birth

Inthe presence of:
Witness

signature

Witness

full name

Witness

addrass

Cate

Place of signing

ereby acknowled,
ed to the Original Ir
it the O 'ginal Trustes!

OJr appointment as [ rustes(sh
or where the oox below is

as our agent,

Tirles

e

det i)

Tiklee

{goim eyl

(o i)

Trustee

(o Ty

caaam g

B gee nale £,

P Trustee sgnature and date

fwhere zpplicatiz)

Quilter

Delivery of Policies

Under Scots law, the settlor’s gift must be ‘delivered’ to the trustees or their
agent to complete the declaration of trust.

In the context of a Collective Investment Bond, this may take the form of the
delivery of the policy schedule from the settlor to the trustees. The policy
confirmation schedule is issued to the settlor once the bond starts.

The box here allows the trustees to specify whether the policy confirmation
schedule should be delivered to an agent acting on their behalf. For example,
the trustee’s legal adviser.

Only complete this box is there is an agent acting for the trustees. If left blank,
then the settlor must deliver the policies to the trustees.

Trustee signs

Trustee date of birth

Trustee’s withess signs

Trustee’s withess name

Trustee’s witness address

Date of signing

Place of signing




Page 11 - Continued

and request that the policies oe d

Signed by
Late of birth

I the presence aof:
Witness
sigraturs

Witness
full name

Witness
address

Date

Flace o signing

Signed by

Late of birth

Inthe presence ot
Witness

signature

Witness

full name

Witness
addrass
Late

Place o signing

Signed by

Date of birth

Inthe presence of:
Witness

signature

Witness

full name

Witness

addrass

Cate

Place of signing

ed to the Original Irust
corrp eted, an agent acting cn benzlt of the Or'ginal Trusteels)

as our agent,

e

det i)

{aim iy py)

oA

(o Ty

caaam g

yor where the 0ox below is

Trielee

Trustes

B gee nale £,

P Trustee sgnature and date
of sirth,

Where the Settlor

Trustee signs

Trustee date of birth

Trustee’s withess signs

Trustee’s withess name

Trustee’s witness address

Date of signing

Place of signing

Trustee signs

(Tama) Trusiee sigrature
and dae of Lirth
[

Trustee date of birth

Trustee’s withess signs

Trustee’s withess name

Trustee’s witness address

Date of signing

Place of signing

Quilter
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Trustee signs

Trustee date of birth

18- The Original Trustees’ signatuves and witnes

Signed by

S Trustee’s witness signs
sl AR ezl )

ol Trustee’s witness name
:\f'ldLLHE

e Trustee’s withess address

Wilness
W

Date of signing

Cale

caeAm iy

Place of signing

Place o signing

The carrmon seal of the Original Trustees
has been affixed on this date:

Corporate trustee’s seal
A corporate trustee may sign the deed by placing the company’s seal
here. You must include:
= Date on which the seal was applied
=>» Signature of a director / secretary or other authorised signatory
= Address where the seal was applied (usually the company’s
address)

Name cf Ferscn
signing

Slgnature of

Protecic
Protector X Frotector

Date of birth ety

If the corporate trustee does not use a seal, the signatory(ies) may sign
in the trustee signature boxes above.

Wit
signature

Witness
full name
Witness
e Protector signs
:Lw Protector’s date of birth
ace of signing
Pr r’s witn ign
resst 0 00O otector’s witness signs

Protector’s witness name

Protector’s witness address

Date of signing

Place of signing

QIP 23690/ 165 / 11265 / May 2025



