Quilter

Discretionary Trust (Probate Trust)
Settlor Included (English Law)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a discretionary trust (probate trust) deed (settlor included, English law version). This trust
deed will create a new discretionary trust by assigning the ownership of a new or existing Collective Investment Bond to the chosen trustees.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v' Ensure you have the latest version of the trust deed.

v" Ensure you place an application for a Collective Investment Bond in the name of the settlor(s)

v"This trust includes the settlor as a potential beneficiary and is not suitable for inheritance tax mitigation. For details on our range of trusts, including trusts
which provide the settlor with access and inheritance tax efficiency, visit our trust planning pages.

When you’ve completed the deed
v" Remember to include the tax declaration and confirmation of identity forms which are attached to the trust deed.

v If the settlor has dated the deed, then their financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

v" The trust will need to be registered within 90 days of the settiement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document.


https://www.quilter.com/4adccd/siteassets/documents/platform/forms/4566_discretionary_trust_english_law_settlor_included.pdf
https://www.quilter.com/products/trust-planning/trust-range/
https://www.quilter.com/help-and-support/tools/new-prompt/

Discretionary Trust
(Probate Trust)

(English Lew) Settlor included

This draft documert is strictly es a draft for consideraticn Ey the Settlor's [egel advisers.
Quilter sceepls ne iy for any loss ol whelsosver nature occasioned by the adoption
uramended or otherwise of this dra't rrost decurrent.

Any advice given on < he Discretionary Trust is accerdingly glven on the Das's that,
having discussed the trust terms with legal advisers, the draft trust put forward Tor consideration is
adopted duly completed but ctherwise unarended.

1 - Introduction

1. Where the oropesty inthe First Schedile = a Collective Investmeant Band being issued in
respect of an appl cation to Quilter |i%e & Pensicns |imited, then the Sertior authorises Quilter
Life & Pensions Lirnited to date the deed

2. Where the property nthe Frst Schedule is other than 7 zhove, then the Settlor will da
This Settlerrent i< rade the
day of .20

Narrie

{'tne Declaration Date’) betwesn

Address

('the Settar’) of the one part and where there are two Persons identitied taen Sattlor’ means both
of them jaintly and the surviver cf themn after the dezth o the first to di, and

The Original Trustees

Name

Addrass

and
Narre

Address
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Settlement Date

= If you're sending the deed in relation to a recent application for a Collective
Investment Bond you can either:
o Send the deed undated, Quilter will date the deed on the bond’s start
date or the day it is received by our office (if later). Or

o Date the deed on or after the bond’s start date.

=> If you’re sending the deed in relation to an existing Collective Investment
Bond, then the settlor must date the deed on or after the bond’s start date.

= |If you'd like a specific date to be applied, then the settlor must apply the
date themselves. For example, where multiple trusts are dated on separate
days.

Where can I find the bond’s start date?

On the confirmation schedule issued after we've applied the payment to the
bond

P sce rote 2. 1ns:

P Full nare and zad-ess
of the acditional

Trustee f awi

Enter the name and address of each settlor

The settlor is the person setting up the trust. They will also be the owner of the
Collective Investment Bond.

If there are two settlors, then any reference to ‘the settlor’ in this deed and quide
means both of them.

Does it matter which settlor is listed first / second?

No, the order in which you write the settlors does not have any impact.
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Page 2 continued

post issue/D1

Discretionary Trust
(Probate Trust)

(English Lew) Settlor included

This draft docun strictly es a drafl for consideration by the Settlor's legel advisers.
Quilter sceepts r for eny loss ol whalsosver nature occasioned by the adoption
uramended or of drrrst decurrent.

Any advice given on cermpletion of the Discretionary [rust 's accordingly give hie 0as's that,

consideration is

having discussed the trust terms with legal advisers, the draft trust put forw
adopted duly completed but ctherwise unarrended,

1 - Imtroductio
’ 1 Wlth\‘ry Inthe First Schedule s a Collective Investment Band belng issued in Enter the name and address Of eaCh trUStee
respect of an application ta Quiter i%e & Pensicns |imited, then the Settior authorises Quilter
LiTe & Pensions Lirnited Lo date the deed
2. Winere the property nthe Frst Schedula is ather than | shove, then the Settior will dite the deecd = Thereis space for two trustees on this page, and a further two on the
This Settlerrent £ mzde the
dayof 20 tthe Dec aration Date’) betwesn ’ZZNJD‘E i next page. . . .
’ The Settlor “ => If the settlor is a trustee, you can write ‘the settlor’ in name box. You do
e bl o not need to repeat their address.
Address
Does the settlor have to be a trustee?
and
Nare P iThe Secana Stz i i . .
- Dl e No, though keep in mind that only the trustees are entitled to access details
AQUress

Second Setior,

about the bond and will receive all correspondence.

('the Settar’) of the one part and where there are two Persons identitied taen Sattlor’ means both
of them jaintly and the surviver cf themn after the dezth o the first to di, and

How many trustees should there be?

The Original Trustees

Name We recommend at least at least one trustee who is not also the settlor and a
Address minimum of two trustees in total.

and

Name

Address
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The Original Trustee

('the Original Trustees”) of the cther part.

Mew this deed a5

The Settlor s the property set outin the Sirst Schedule ta the Orignzl Trustees to nold on
the fallowing terms.
This Trust shall ne known as

The Trustees’ means Lhe Crigina Trustees or the Trustees of Lhis Setlemant for the Ume being
‘The Trust Fund' nearns:

¥ Mivestments or
under the cantrs

additions to the Trust Preperty
(i) all preperty frem time te tme

red oy any oerscn ta the Trustees
case) acceptad by the Trustees as
Wl

enting the a0

(31 Trust Property’ means any property cormprised in Trust Fund

(4} ‘The Trust Period’ means Lae period of 125 years bagining on Lhe Becleralion Cale, which s
the appliceb e perpetuity period under 1he rule apenst perpetuities

(51 ‘The Beneficlaries’ rmzcns
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Enter the name and address of each trustee (continued)

= There is space for two more trustees on this page

Enter the trust’s name

You can give the trust any name you like but keep in mind that this name will be
used by Quilter as the addressee for all correspondence — so it should be a
name which you don’t mind the postal service seeing.

(i) tre Settlor fincluding each nerson compris ng the Settlar, znd the survivor of therr, where
Lhis is & Cua Settlor T asty;

andants of the Sertlor [or of sither person constitating

“taers, forrmer Civi a

V) oany nieces cr ne sttlor {or o elther aersen const tuting the Settlor where
thisisa Bual Sef
v} tne brothers end sisters of the Settler {or of either person constitating the Settler woere
thisis a Dual Settlor sty
st added under clause /_below; A

ivii) Lhe persons or cbiects nerned inthe folowing box (7 any)

il thep

and

wiii) at ary rirre daring which ¢ i) ehove, any

comparty, nody or trust es

Protector' rraars the persen (it 2wyl shown 'n the Second Scnedule below, o such other

persan as is the Pratector for tae time being,

1 'Clvil Partner’ has the mzaning given Lo itin the Cvil Partnership Act 2004 of the United

enders and L ingular ncludes the plurel and vic
the Settlor < arig person at Lhe Declar
Wirere the Settlor cemprises Lwe percone al the Beclaration Dele, this < a ‘Dual Settlor Trust”

Enter the name of any additional beneficiaries

This box is optional. You can use it to nominate beneficiaries which are not
already covered by the standard definition of beneficiary which given section
2(5) (as outlined here) of the deed.

When would I use this box?
This discretionary trust defines the beneficiaries by describing classes.

For example 5 (ii) includes children and descendants of the settlor. This means
the children, grandchildren and great grandchildren of either settlor are
automatically included. This is regardless of whether they’re born after the
trust’s declaration date.

We strongly recommend reviewing the definition of beneficiary as given in the
deed. If you would like to include a specific person who is not covered by these
definitions, then use the box provided.

If you need more space:

You can write out a list separately. We recommend writing “Section 2(5)
Continuation ” and the name of your trust in the header.

Write “see continuation page” into this box within the deed.

Proceed to page 6 of the trust deed
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14 - Law of the Trust

The gaverning law of this Setflement, and of its val'd'ty, construct'on, effects and administrarian,
shall e that of England e s, Al righls or obligetions under this deed shell be subject L Lhe
furisdicton of the English courts.

The First Schedule: The Trust Property

Bend D q
OR

Bond account alr
number ERES
Otaer

Any policy o life assurancs specified ebove, unless Lhe context clherwise requires, inclades ¢l sums
assured by, or Lo become payable by virtwe of, thet olicy and &ll benefits, privileges or sdvantages
amaching te 't

Second Schedule: The Protector

Pratecter's ful
name

of

The Third Schedule: Administrative provisions

. Additional powers
he Trustees have the fol owing ad<itional powers
Investment
(g} The Tuslees nay mace any kind of ivaslment thel Ley could rrgke 17 Lhey werg cbsolutely
artitlad w the Tru; . Inperticular the Trastees may investinland in any gare of the
world and in Lnse: laans,

(o) The Truslees are uader no obligetion L diversily the TrusL Fund
@ The rustees mayi seculative or ha
o

stmznts but this oowsr may only
Lees. or the Truslee is a company

yireg

(2) Joint property
Ihe [rustees may acquire aroperty jointly with any person and may blend [-ust Property with
other property.
General power of management and disposition

Thie T ustess may effect any raticaction relating to the menegerrent or disposition of Trust
Property as if they were absolutely enttled to it.
4y Powers in relation to life insurance policles and capital redemption contracts

o

Thie Trusteas may aoply dll or gert of e Trast Progerty In purchesing or maimtain'ng any policy
ol life insurance ar Lhe [iTe or [Tves o7 any oerson, or dny capilal redenplion contract, 4 shel
nave nowers of an absalute awner 'nrespect of any such policy or contract.

Repair and improvement

The Trustess may repair, develop, or ‘'mprove Trust Property in any way,

)

The €13 must be awned 3y

setter of this trust

Quilter

Enter the Collective Investment Bond’s Reference

This is where we define the asset which is to be placed into the trust. This is
particularly important as a trust cannot be declared unless the gift is clearly
defined.

You must enter either:

Bond ID

Begins with a 3.

Example: 3000012345

Or, Account number

Begins with AC and ends with a hyphen and three digits
Example: AC123456- 002

Where can I find these numbers?
On the confirmation scheduled issued after onboarding the application for the
bond via our website.

Other property (if any) / Or part bond assignment
This box is optional. It can be used to either:

A) Add property other than a Collective Investment Bond into the trust.
E.g. Cash.

B) Assign part of a Collective Investment Bond.
Example: Writing 1 — 500 would assign the first 500 segments of the
Collective Investment Bond identified above.




14 - Law of the Trust

ettlement, and ot its val'd'ty, construct’on, effects and adrri
Vales. &l righls or okligetions under this deed shall be sukjes

The gaverning law of i
shall e that of England e
Turisdicton of the English cou

’ The First Schedule: The Trust Property

Bend D -

OR

Bond account alr
number ERES

Ot

assgrs il
cen dse Diher to
imiuriual policy =g

les el sums
dvarntapes

fie context olherwise requires,
oy and all benefits, privilepes o

The Third Schedule: Administrative provisi

1. Additional powers
he Trustees have the fol owing additional powers

11 Investment
{d) The Tuslees may
artitlad w the Tru;
world and in unse

& arly kind ol imvesLment thel Ligy could rrgke 17 Lhey werg cbsolutely
. Inperticular the Trastees may imvestinland inany pare of the
1loans,

(o) The Truslees are uader no obligetion L diversily the TrusL Fund

tinsoeculative or hazardous imvestmnts but this oowsr may only
vhen there dre at least Lwo Trastees, or the Truslee is a company
ich consists of o includes the management of rrusts.

@ The

reised al Lhe G
ying on = business
(2) Joint property

IF ustees may acquJire aroperty jointly with any person and may blend Irust Property with

Lroperty.
(3] General power of management and disposition
Thie T usteas may effec v rancaction relati the menegarment or disposition of Trust

Property as if e absolutely enttled to it

(“; Powers in relation to life insurance policies and capital redemption contracts
Thie Trusteas may aoply dll or gert of e Trast Progerty In purchesing or maimtain'ng any policy
ol life insurance ar Lhe [ile or fves o any oerson, or 4 Al reder ricontract, 4 shel
nave oowers of an absalute owner 'nrespact of an ar contract.

(5) Repair and improvement
The Trustess may repair, develop, or ‘'mprove Trust Property in any way,
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Page 6 continued

Enter the name and address of the protector (if any)

The protector is an optional role which can provide additional oversight of the

action of the trustees. For example:

= The protector has the power to dismiss a trustee with 30 days’ notice.

= The trustees must obtain the consent of the protector to exercise certain
powers, such as power of appointment in section 6.

Who can be the protector?

Any person aged 18+, including anyone who is already a settlor or trustee.
However, we recommend using a person who is not otherwise party to the trust
to ensure independence.

Proceed to page 10 of the trust deed
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Signatures and witnhesses - General guidance

The Third Schedule: Administrative provisions comima The deed must be signed by the settlor, protector (if any) and all trustees. Each
11. Change of governing law H 1 H H
The ’idej may fi.fﬂgh? Trust Period by deed with the consent of the Pretectar (if any) or Slgnature reqUIreS an Independent W|tneSS
arher we Settlor during his [fe, or of twa Beneficiaries after his death, declare that from
the date 1 declaration:

@ the law of any Quaifyin

Jarisdictian geverns the val'dity of this Settiernent, and its
end administration, cr 9

severab e aspects of this Settlement; and

All signatures must be made in ink. Digital signatures are not permitted.

ng wrisdiction have exclusive jursdiction in any procesdings
zhts o oaligations under this Settlement

h & Qualifying Jurisdiction’ = one which recognises trusts [as definad in tre
itkan on the Law Applicab e o Trusts and cn their fecognition).

o

= Where the settlor is also a trustee they must sign the deed twice. If
they’re also the protector, then they must sign in this capacity as well.

15 - The Settlors’ signatures and witnesses

Slgned as a deed
and delivered by

Inthe presence of:
Witness
signaturs

= An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

Witness
full name
Witness

addrass

= The same witness may be used for multiple signatures.

Signed as a deed
and delivered by

Inthe presence of

Second Seftlor fam

witness
sipnature

Settlor signs

Witness
full name

Settlor’s witness signs

Witness
address

Settlor’s withess name

- appaintment as Trustees.

Settlor’s witness address

Signed as a deed
and delivered by

Cate of airth

Trlstee

caein el
Inthe presence of:

Witness
signature

Second Settlor signs

Rulname Second Settlor’s witness signs
witnass
addrass

Second Settlor’s withess name

Second Settlor’s witness address

Trustee signs

age 10061

Trustee date of birth

Trustee’s witness signs

Trustee’s withess name

Trustee’s witness address
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Trustee signs

Trustee date of birth

The Original Trustees’ signatuies and withesses

Signed as a deecl
and delivered by

Trustee’s witness signs

= o ke of
b rh fwhere annlcat el

Trustee’s witness name
e ?, Trustee’s witness address
Wilness

address

Date of birtn

W

Signed as a deed N alls - - j
and deliverediby e | Trustee signs

bth (whare applicab e}

Date ol kirtn ey \
1 the presence of Trustee date Of birth

Trustee’s witness signs

Witness
full name

Wilress
address

Trustee’s witness name

Signed as a deed
and delivered by

Date of birtn Trustee’s witness address

iammyyl

Inthe prazenca of

Trustee signs

Witness
address

Trustee date of birth

Thie corrrnon secl ol the Crigingl
Trustees has naen aiad an this date:

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

Narne of person
=gning

Face of zeal’'ng
and signng

Corporate trustee’s seal
A corporate trustee may sign the deed by placing the company’s seal
here. You must include:
=>» Date on which the seal was applied
=>» Signature of a director / secretary or other authorised signatory
= Address where the seal was applied (usually the company’s
address)

end Le Protector signilies consent o sct &s Protector of this Settlement

If the corporate trustee does not use a seal, the signatory(ies) may sign
in the trustee signature boxes above.




The Protector’s

Signature of
Protector

Date of birtn P

Protector signs

{rmm
Inthe presenca of:
Witness
s'gnature
Wilress
full name

Witness
address

L. 0 OO A

queilter.com

A7UFE7 A Sepler Lo 202
e

QIP 23689 / 165 / 11265 / May 2025

Protector’s date of birth

Protector’s witness signs

Protector’s witness name

Protector’s witness address

uilter



