Quilter

Discretionary Trust - Settlor Excluded (Scots Law)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a discretionary trust deed (settlor excluded, Scots law version). This trust deed will create
a new discretionary trust by assigning the ownership of a new or existing Collective Investment Bond to the chosen trustees.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v

v

Ensure you have the latest version of the trust deed

Ensure you place an application for a Collective Investment Bond in the name of the settlor(s)

When you’ve completed the deed

v

v

Remember to include the tax declaration and confirmation of identity forms which are attached to the trust deed.

The settlor’s financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

The trust will need to be registered within 90 days of the settlement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document.


https://www.quilter.com/4adcf0/siteassets/documents/platform/forms/4754-discretionary-trust-scots.pdf
https://www.quilter.com/help-and-support/tools/new-prompt/
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Discretionary Trust

(Scots Law) Settlor excluded

This draft docunient is arevided strctly es a draft for consideration of the Seltor's legal advisers.
Cuilter zceepts ne responsioility for any loss of whatsoever nature occasioned by the adoption
of this dra't trust decurent.

unamended or oty

Any advice pive: crnpletion o7 the Discretionary Trast s accordingly given on the Das’s that,
hawir ssed e Urust Lerms wilh l2gal advisers, e draltrust put ferward Tor congideration is

adopted duly completed but othersise nnarendad

1 - Introduction

This Declaration of Trust between

The Settlor

Hame

Addrass

and

Narrie

Address

(the Settar’) of the one part (and where thers are twe persons identified then Sett'er’ means both
of therm jaintly and the surviver ef tiern a’ter the dagth o the first w dig), end

The Original Trustees

Narme

Address

and
Mame

Address

g
Hame

Addrass

Quilter

Enter the name and address of each settlor

The settlor is the person setting up the trust. They will also be the owner of the
Collective Investment Bond.

If there are two settlors, then any reference to ‘the settlor’ in this deed and quide
means both of them.

Does it matter which settlor is listed first / second?

No, the order in which you write the settlors does not have any impact.

Enter the name and address of each trustee

= There is space for three trustees on this page, and a further two on the
next page.

=> If the settlor is a trustee, you can write ‘the settlor’ in name box. You do
not need to repeat their address.

Does the settlor have to be a trustee?

No, though keep in mind that only the trustees are entitled to access details
about the bond and will receive all correspondence.

How many trustees should there be?

We recommend at least at least one trustee who is not also the settlor and a
minimum of two trustees in total.
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The Original Trustees contime
and

Narrie

Address

A

B.  this Trust shall ke known as

2 - Definitions

(1) ‘The Trustees’ means the Original Trustees or the trustees of this Trust for the fime oe'ng.

(71 'The Trust Fund’ means:
0 the aroperty spediiedin Clause 14,k
(i} alrm rvestments ar cther arooe id or traneferred by
or pla nder the contrel of the Tru and {in either case) ac
addtions to te Trust 2roperty under below; andl
(i} al prooerty from Ume Lo Ume representng the ekove
(3) ‘Trust Property’ mans any proper Ly corrprised in Lae Trust =und
4y 'Declaration Date’ means the |a
(5} ‘The TrustPeriod'me & period ef 125 yeers beginni
(5] _‘The Accumulation Period’ mzzns the pariod of 21 v

v pereon to the Trustess
epted oy tne [rustess 25

date of execution o7 this deed

on the Declarat'on Date,
beg nning on the Dedlaration Dete.

(7} 'The Beneficiaries” neans

lower or survvng Jivil Fartner of the Settlor;

25 or nephews o the Settler {or of sither persen constituting the Settlar whers this

aDual 3ettlor Trust)

(v} any brothers or sisters o Le Seillor for of either persen constiluling Loe Setllor where this
s a Duzl Settlor Trust)

(wiy the per

5 added under clause 4 Pawer of addtian of Reneficiarizs’ overleaf;

(wil) the persons cr objects narred nithe ‘ol owing oox {if aayl:

aned

i} at any tinne during which there are
any cormpany, body or trust estakl
Charities and Trastee rvestment (Scotla
Charities Act 2011

rany ot {i) to (') above
ch are char'table under s./(2)
znd are alsc charitable under the

(B ‘Protector’rmedns Lhe person (T any) shown in Zlause 15 bel such other perecn as s the

Protector for the fime bei

o, OF

(% ‘Civil Partner’ nas the m g
Kingdam (or any replacement lg;

(10) Unless the context otherwise requires, 3 “eference to any gender ncludes a reference to the
ather genders and tae singular ncludes the plurzl and vice versa

Quilter

dl name end adcress

Enter the name and address of each trustee (continued)

= There is space for one more trustees on this page

SierTre name of the

trist arrangemant ez
The
trust

AN Other family

Enter the trust’s name

You can give the trust any name you like but keep in mind that this name will be
used by Quilter as the addressee for all correspondence — so it should be a
name which you don’t mind the postal service seeing.

= e et

Enter the name of any additional beneficiaries

This box is optional. You can use it to nominate beneficiaries which are not
already covered by the standard definition of beneficiary which given section
2(5) (as outlined here) of the deed.

When would I use this box?
This discretionary trust defines the beneficiaries by describing classes.

For example 2(7)(i) includes children and descendants of the settlor. This
means the children, grandchildren and great grandchildren of either settlor are
automatically included. This is regardless of whether they’re born after the
trust’s declaration date.

We strongly recommend reviewing the definition of beneficiary as given in the
deed. If you would like to include a specific person who is not covered by these
definitions, then use the box provided.

If you need more space:

You can write out a list separately. We recommend writing “Section 2(7)
Continuation ” and the name of your trust in the header.

Write “see continuation page” into this box within the deed.




13 — Exclusion afthe Settlor

exercisaole and HJ[ rovision shia \ Jp:fcte >\.,l\.. s| o Uld T M‘u wdo Ls incom
payakle 10 o epplicalie for the oenelll of the Setllor in any drcumslances whalscever.

Ar
as:

attaching te 't

15 - The Protector

Pr
1ame

B

16

il Joint prcperry

(3) General power of management and disposition
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PErter ma 7ond [ma

Bond D ssipned to frust,
- The burdd D and

R rt

Bond account

S AlC

namier

Otaer
Tha (B mustbe owren
o tre setllor of ths tnut,

vy policy of life assurance specified chove, unless Lhe context otherwise requires, inclades ol sums

surad by, or W become payable by virtue of, thet nolcy and all benefits, privileges or sdvantapes

arector's ful

— Administrative provisions

Additional powers

Enter the Collective Investment Bond’s Reference

This is where we define the asset which is to be placed into the trust. This is
particularly important as a trust cannot be declared unless the gift is clearly
defined.

You must enter either:

Bond ID

Begins with a 3.

Example: 3000012345

Or, Account number

Begins with AC and ends with a hyphen and three digits
Example: AC123456- 002

Where can I find these numbers?
On the confirmation scheduled issued after onboarding the application for the
bond via our website.

I're Trustees have the following additiona
Investment

POWErs:

@ 'he rustees may m axe
entitled ta the T7

ary ki \d of i Mst’me it thet they could make If they were 2bsclutely
3w may nvest inland inany part of the

und.
stments but this oowel

Tre Trusteas may acquire property fointly with 2ry persen and may blend Trust Propesty wits
otier property

v effect any ransacto: ng to the management or dispositon of [rust
vere ansolutely enti it

on to life insurance pollclesandcapltal redemption ccntracts

ply 2ll o pertof the Trust Property
n te life or lves of any person
1t an absolute owner in resaect of 2
Repair and improvement
Tre Trustees may repain, develos, or improve Trust Property 'nany wey.

fy pol'cy

ption contract, and shall

Other property (if any) / Or part bond assignment
This box is optional. It can be used to either:

A) Add property other than a Collective Investment Bond into the trust.
E.g. Cash.

B) Assign part of a Collective Investment Bond.
Example: Writing 1 — 500 would assign the first 500 segments of the
Collective Investment Bond identified above.

1 Income and capital
@ TheT may at
i hich y'ed 'ttle or ne ‘ncome for ‘nvestment or any clher purpose.
(9) 'he rustees are under no duty tc procure distributions frem a company in which they are

Interested,
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13 — Exclusion of the Settlor
Noftwithstanding anyth'ng else in this deed, no power conferred by this sertflement should be
exercisaole and no provision shall operate so Lo allow the Trast Fund of iLs income Lc become
pavakle 10 o epplicalie for the oenelll of the Setllor in any drcumstances whdlscey

14 - The Trust Property

Bond O

[

OR
Bond account =
namier =

Otaer

Any policy of life assurancs specified ebove, unlzse Lhe context clherwise requires, inclades ¢l sums
assured by, or Lo become payable by virlwe of, thet olicy and &l benefits, privileges or advantages

attaching to 't

15 - The Protector

Protector's ful
ndme

B

1. Additional powers
I're Trustees have the following additional powe

(1) Investment
@ 'he rustees mayma
entitled to the
world and in unsec
©) he rust re unad

any kind of iqvestment that they cou'd make if they were 2bsol utely
nd. In particulas the Trustees may invest in land inany part of the
laans.
ne akligation 1o diver he Trust Fund.
© The rust nayi tin soeculative or haz S investments but this o
ercised af the time when there ars at least twa Trastees, or the Trustes
Arrying on & business which consists of ar includes the management of frusts.
Joint property
Tre Trusteas may acquire property jc
otier property
(31 General power of management and disposition
Ihe lrustees effect any transact’on relatng o the management or disposition of [rast
Proy V¥ as ere ansolutely entitled to it.
(4 Powers in relation to life insurance policies and capital redemption contracts
Ine lrustees may apply 2ll o pertof the Irust “roperty in purchasing or maint
of Ife insu on te life or lives of any person, or any capta rmotio
ers ot an sbsolure cwner in resoect of a4y <uch pel'cy or contract

2y only
mipany

a

ithy with 2ny persan and may blend Trust Pronesty wits

(5) Repair and improvement

Tre Trustees mey repalr, develon, or improve Trast Property 1 any way.

Income and capital

The Trustees may acquire:

ny assets, and

ssets which y'e d e or ne ‘ncome for ‘nvestment or any other purpose.

(9) 'he rustees are under no duty tc procure distributions frem a company in which they are
Interested,

P Erter oz 70nd D O3
o

sccount Al

cements o be assiged

T CIB must be owree
y e ettior of ths trust,

er Fsels alher
“han 3 510 e assgred
wothstrust

P e nore 2. insert the
fullname ans addrass

o the Erotectar (i any)

Quilter

Enter the name and address of the protector (if any)

The protector is an optional role which can provide additional oversight of the

action of the trustees. For example:

= The protector has the power to dismiss a trustee with 30 days’ notice.

= The trustees must obtain the consent of the protector to exercise certain
powers, such as power of appointment in section 6.

Who can be the protector?

Any person aged 18+, including anyone who is already a settlor or trustee.
However, we recommend using a person who is not otherwise party to the trust
to ensure independence.
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The governing law o this Trust, end of its vaidity, censtruction, effents and administration, sha | he that of
Scotland. Al rgats or obligat'ons under this deed shel De sudject to the jurisdiction of the Scotlish courts,

18 - The Settlors’ signatures and wity

IN WITNESS WHEREQF this deed consists ofthis and the preceding pages is signed by the
Settlor(s) as shown below and before the Witnesses hereto subscribing.
Signed by

I the presence of:
WItNess
sipratures

Wilness
full pame
Witness
addrass

Cate
e/ vy
Place cf signing

Signed by
Inthe presence of

sipnaturs
Witness
full name
itnass
address

Cate
ey

Place of signing

19 - The Original Trus stgnatures and witnes
Delivery of Policies
he aoove named Original Trus
and recuest that the poicies o
cormp eted et acting on bek

&L OUF APEOINLMEnt a5 Trustes(s)
istes(s) or where the aox below is
the Orginal Trusteets

as cur apent
Signed b
& y Trustas

Cate of girth
felelrrmyyyy

b

hilness
full name
Witness
address

Date
(del/mrmdyeyy)
Placz of signing

he Second Settors
sgreture (f 2l

Psee noe &

P Truscze sgnature and

Where the
se

Quilter

Signatures and witnesses - General guidance

The deed must be signed by the settlor, protector (if any) and all trustees. Each
signature requires an independent witness.

= All signatures must be made in ink. Digital signatures are not permitted.

= Where the settlor is also a trustee they must sign the deed twice. If
they’re also the protector, then they must sign in this capacity as well.

= An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

= The same witness may be used for multiple signatures.

= You must include the place of signing. This is the town or city where the
signature was made.

=>» The date of signing is the day which the signature was made.
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17 - Law of the Trust

Scotland. Al g

Signed by

Wilness
full pame
Witness
addrass

Cate
{deimmiyyyy)
Place of signing
Signed by

Witness
full name
itnass
address

Cate
(del/mmmsyyd

The governing law o

IN WITNESS WHEREOF this deed consists of this and the preceding pagesis signed by the
Settlor(s) as shown below and before the Witnesses hereto subscribing.

presence of;

1st, znd ofits vaidity. censtruction, effents and administration, sha | he that of

Delivery of Policies

he ageve named
and recuest

cormp eted, zn agent actis

Signed by

Catre of oirth
(ddririfyyyy)
Iri th

n

signatur
hilness
full name
Witness
address

Date
(da/mrmdyyyyl
Placz of signing

Original Tr reby acknowls €nL OUr apEOINtMent as Trustes(s)
y! ( ed to the Original Tru yor where the nox below is
fthe Orginal Trusteels)

Psee noe &

as

Quilter

Settlor signs

Settlor’s witness signs

Settlor’s withess name

Settlor’s witness address

Date of signature

Place of signing

Settlor signs

Settlor’s witness signs

Settlor’s witness name

Settlor’s witness address

Date of signature

Place of signing

Delivery of Policies

Under Scots law, the settlor’s gift must be ‘delivered’ to the trustees or their
agent to complete the declaration of trust.

In the context of a Collective Investment Bond, this may take the form of the
delivery of the policy schedule from the settlor to the trustees. The policy
confirmation schedule is issued to the settlor once the bond starts.

The box here allows the trustees to specify whether the policy confirmation
schedule should be delivered to an agent acting on their behalf. For example,
the trustee’s legal adviser.

Only complete this box is there is an agent acting for the trustees. If left blank,
then the settlor must deliver the policies to the trustees.
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| e that of
collish courts.

2 governing law of tais Trust, #nd of its vaidiry. censtruction, effects and administrarion
tand. All rgts or coligat'ons under tiis deed shel De sudjecl to the jurisdiction of ¢

IN WITNESS WHEREQF this deed consists ofthis and the preceding pages is signed by the
Settlor(s) as shown below and before the Witnesses hereto subscribing.
Signed by

Irithe presance of:
Wi

signature

Wilnes

full pame

Cate
(del/mrm i)
Place cf signing

Signed by

Intl
ity
sipnature
Witness

full name
witne

presence of

Delivery of Policies

he above named Orgnal Trus! =dlpe and accept our appointment as Trustes(s)
and request that the poicies ne delivered ta the Original Trustes{s) or where the oox below is
corrpleted, en agent acting on benalf of the O ginal Trustees)

as Gur apent.

Signed b

& 4 Trustes
Cate of girth
(delmirrfyney)
Indl
Witna:
signature
hilness
full name
Wity
address

resance of;

Date
(del/mrmdyyy)
Place of signing

res must be
bie er alack

ik Dl sig it rens
are nat permitied

signetures

For eac vimess
sigrulue e il
rame 370 zddrass

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

Date of signing

Place of signing

Quilter
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19 - The Original Trustees’ signatures and witnesses

Signed by

Late ol aicth
(del/mrm )

Sprature
Wilness
full name

Witness
address

Date
(dd/mrrinnyy)
Place of signing

Signed by
Cate af aicth

felelim

Inthe nresence of

Witness
sipnalure

ilress
full name

Witnese
address

Dare
tdel/mrmdyeeyd

Place cf signing

Signed by

Cate af airth

Wtness
ful name

Wilness
Address

Dare
(del/mrndyyy)
Placz of signing

Trustee signs

Trustee date of birth

Trustee’s withess signs

Trustee’s withess name

Trustee’s witness address

Date of signing

Place of signing

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

Date of signing

Place of signing

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

Date of signing

Place of signing

Quilter



Quilter

Corporate trustee’s seal
A corporate trustee may sign the deed by placing the company’s seal
here. You must include:
=>» Date on which the seal was applied
=>» Signature of a director / secretary or other authorised signatory
= Address where the seal was applied (usually the company’s
address)

19 - The Original Trustees’ signatures and withesses

he corrrmon seal of the Origina
Trustees nas bean atfixed on this date
(eldsmmrmnivyyyg

Inthe presence of:
Birector/secretary/
Auther gnatery
Namie af parsan
sgning

Flace of sealng
and signing

If the corporate trustee does not use a seal, the signatory(ies) may sign
in the trustee signature boxes above.

20 - The Protector’s sighature and withess

} and the Frotectar signifies consent to act as Protector of this Irust

Signature of
Protector
Date of irth
(del/mrnfyyy)

Protector signs

Wilness
full name

Protector’s date of birth

Witness
address

Protector’s witness signs

A, Protector’s witness name
Place of Slé'\\ g
Protector’s witness address
00 0 0O —
Date of signing

Place of signing

QIP 23688 / 165 / 11265 / May 2025



