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Discretionary Trust - Settior Excluded (English Law)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a discretionary trust deed (settlor excluded, English law version). This trust deed will
create a new discretionary trust by assigning the ownership of a new or existing Collective Investment Bond to the chosen trustees.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v" Ensure you have the latest version of the trust deed

v" Ensure you place an application for a Collective Investment Bond in the name of the settlor(s)

When you’ve completed the deed

v" Remember to include the tax declaration and confirmation of identity forms which are attached to the trust deed.

v If the settlor has dated the deed, then their financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

v" The trust will need to be registered within 90 days of the settliement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document.


https://www.quilter.com/4adce3/siteassets/documents/platform/forms/4586_discretionary_trust_english_law_settlor_excluded.pdf
https://www.quilter.com/help-and-support/tools/new-prompt/
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Settlement Date

= If you're sending the deed in relation to a recent application for a Collective
Investment Bond you can either:
o Send the deed undated, Quilter will date the deed on the bond’s start
date or the day it is received by our office (if later). Or

o Date the deed on or after the bond’s start date.

=> If you’re sending the deed in relation to an existing Collective Investment
Bond, then the settlor must date the deed on or after the bond’s start date.

= |If you'd like a specific date to be applied, then the settlor must apply the
date themselves. For example, where multiple trusts are dated on separate
days.

Where can I find the bond’s start date?

On the confirmation schedule issued after we've applied the payment to the
bond

P FUlname and asress
o the andizions Trustee

{F any

Enter the name and address of each settlor

The settlor is the person setting up the trust. They will also be the owner of the
Collective Investment Bond.

If there are two settlors, then any reference to ‘the settlor’ in this deed and quide
means both of them.

Does it matter which settlor is listed first / second?

No, the order in which you write the settlors does not have any impact.




post issue/DE

Discretionary Trust

(English Law) Settlor excluded

Tais draft decument is provid as a dra’t for censideration ky the Settlor's legal advisers.
Cuilter accents no rasponsibility 1T whatsoevar nature accasicned by the adoption
unamended or ctherwise o this

Ay advice given en completion of the Z'screti
having d'scussad the trust rerms wth [2gal ady
adopted duly completed but olaerwise uname

sccording y gven on the ozs's that,
Aft trust put farward for consider=tion s

1 - Introduction

1. where the proparty intha =i+t Schedule 's a Cellactive Invastment Bend being 'ssued 'n
respact of a1 app Icaticn te Quilter Lite & Pensions Limited, ther the Settlor suthor’ses Quiltar
Life & Pensions Livited to date the deed
2. Whers the property inthe First Schadila s atner than 1 2hove, then the Sertlar wil date the daed
This Sett zmeant 's mada the
dzyof )

P S Mote | forgudirce an
aialivg I dued

(the Declaration Date') betwasn

The Settlor

Mama

Address

ond

Namea

Address

{the Settior') af tha ane part and where therz are twe Persons identified then Settlor meane both

o them jointly and the survivor o them atter the death of the first to die, and
The Original Trustees

Nama

£ he
10 be & Truszee

Quilter

Page 2 continued

Enter the name and address of each trustee

= There is space for two trustees on this page, and a further two on the
next page.
If the settlor is a trustee, you can write ‘the settlor’ in name box. You do

not need to repeat their address.

>

Does the settlor have to be a trustee?

No, though keep in mind that only the trustees are entitled to access details
about the bond and will receive all correspondence.

How many trustees should there be?

We recommend at least at least one trustee who is not also the settlor and a
minimum of two trustees in total.

Address T Sarler

()

Namea P FUlname and asress
o the andizions Trustee

Address £
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2 - Definitions
{1} ‘TheTrustees' meznstne Orignal Trusteas or the Trustees o 19e Settement for the t'me being
(2} 'The Trust Fund’ mears

i) the prooerty specitied in the First Schedule below;
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Full rame and 3 dzress

Enter the name and address of each trustee (continued)

= There is space for two more trustees on this page

o the anditiors Trusteg,

{F any:

P Full name and asaress
o the agdiziona Trustee
i any;

Enter the trust’s name

You can give the trust any name you like but keep in mind that this name will be
used by Quilter as the addressee for all correspondence — so it should be a
name which you don’t mind the postal service seeing.

P Cua the name of e
UL & rangement ey
Tz 4 N Oter farily
s

Enter the name of any additional beneficiaries

This box is optional. You can use it to nominate beneficiaries which are not
already covered by the standard definition of beneficiary which given section
2(5) (as outlined here) of the deed.

When would I use this box?
This discretionary trust defines the beneficiaries by describing classes.

For example 5 (i) includes children and descendants of the settlor. This means
the children, grandchildren and great grandchildren of either settlor are
automatically included. This is regardless of whether they’re born after the
trust’s declaration date.

We strongly recommend reviewing the definition of beneficiary as given in the
deed. If you would like to include a specific person who is not covered by these
definitions, then use the box provided.

If you need more space:

You can write out a list separately. We recommend writing “Section 2(5)
Continuation ” and the name of your trust in the header.

Write “see continuation page” into this box within the deed.

Proceed to page 6 of the trust deed
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The Second Schedule: The Protector

Prolectos full
name

Address

Enter the Collective Investment Bond’s Reference

This is where we define the asset which is to be placed into the trust. This is
particularly important as a trust cannot be declared unless the gift is clearly
defined.

You must enter either:

Bond ID

Begins with a 3.

Example: 3000012345

Or, Account number

Begins with AC and ends with a hyphen and three digits
Example: AC123456- 002

Where can I find these numbers?
On the confirmation scheduled issued after onboarding the application for the
bond via our website.

The Third Schedule: Administrative provisions

. Additional powers
he Trustees heva the Tollowing additonal oowers:
{1} Investment
i) The Trustees may mzke any «ind of invesiment (a2t they could make if they were aosolutely
entitled Lo the Trast Fund. In pe-ticular the Trustees may ivwvestinlznd naay part of the
world and in unsecured loans,
The Trustees are unider no ob igaticn to diversify the Trust Faad.
it) The Trustees may invest inspecdl ativ
oe exercised at the ti en the
zarrying ona business which censists
Joint property
Tha Trustaes may acquire property jointhy with any parsen and may b end Trust Propety with
other nroparty
General power of management and disposition
The Trustees may effect any transaction relating to the ma nagement or disocs tion of Trust
Sroperty as if they were absolitaly entitled to 1t
{¢) Powers in relation to life insurance policies and capital redemption contracts

&

hazardous investments bat this power may only
st eact two Trustees, or the Trustee (s a compsany
or indudes the rraisgement of trusts,

& miay epply dll or part o’ the Trust Properly in parchidaing o° mainkaining ¢y poicy
nce an the [%e ar lves afany , Qr any o :mptinn confract, =nd sha

vers Of an absolute owner inrespest o eny such policy oF contract,

Other property (if any) / Or part bond assignment
This box is optional. It can be used to either:

A) Add property other than a Collective Investment Bond into the trust.
E.g. Cash.

B) Assign part of a Collective Investment Bond.
Example: Writing 1 — 500 would assign the first 500 segments of the
Collective Investment Bond identified above.

Repair and improvement
The Trustees may repa’r, develop, or improve Trust Proparty in any wey,
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Page 6 continued
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Enter the name and address of the protector (if any)

The protector is an optional role which can provide additional oversight of the

action of the trustees. For example:

= The protector has the power to dismiss a trustee with 30 days’ notice.

= The trustees must obtain the consent of the protector to exercise certain
powers, such as power of appointment in section 6.

sums assured oy, or Lo becone paydile by virlue ¢f, that poicy and all sensl s, orvileges or
advantsges attacangto 't

’ The Second Schedule: The Protector
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Signatures and witnhesses - General guidance

The Third Schedule: Administrative provisions i The deed must be signed by the settlor, protector (if any) and all trustees. Each
e signature requires an independent witness.

io) thecourtsofa
nlving gt

nthis paragrapn a 'Qualfying urizdiction’ i= cne which racegnises trusts {zs definad in the

Aegae Covantion on the Lew Adoliceble e Trusts and on the'r Recognition). P4l sigratures must e )

ualitying Jurisdiction have exclusve [ar
bligatons under this Seltlement,

wdict'on 'nany preceedings

All signatures must be made in ink. Digital signatures are not permitted.

The Settlors’ signatures and withesses

Sighed as a deed
and delivered by

First Setthe

= Where the settlor is also a trustee they must sign the deed twice. If
they’re also the protector, then they must sign in this capacity as well.

= An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

Witness
address

Signed as a deed T —
and delivered by econd Selor ffony

Inthe prasencs of!

P TaNGern I SR

= The same witness may be used for multiple signatures.

Witness
sgnature

Settlor signs

Witness
address

Settlor’s witness signs

Settlor’s withess name

Signed as a deed
and delivered by

Iusles

Date of birta

Settlor’s witness address

Inthe prasenca o BroEinieash oy

Wilness
SgNATIR

\re

Witriess
full narme

Second Settlor signs
Witness
address

Second Settlor’s witness signs

Second Settlor’s withess name

Second Settlor’s witness address

Trustee signs
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Trustee date of birth

Trustee’s witness signs

Trustee’s withess name

Trustee’s witness address




The Original Trustees’ signatutes and withesses

Signed as a deecl
and delivered by

Date of birtn

W

Viness
full name
Wilness
address

Signed as a deed
and delivered by

Dte of birty

1 the presence of

Witness
full name

Wilress
address

Signed as a deed
and delivered by

Date of birta

Inthe prazenca of

Witness
address

Thie corrrnon secl ol the Crigingl

Trustees has naen aTad an this date:

Narne of person
=gning

Face of zeal’'ng
and signng

Trustee signs

Trustee date of birth

Trustee =
sz o s ol
brth (where applcab el

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

- <
rustze il

= zrature and date of
beth (where agpleat el

Trustee signs

(s \

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

P 2daitiznzl Trustee
g nd date of
where anplcati el

Trustes

tmm Ayl

Trustee’s witness address

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address
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Corporate trustee’s seal

end (e Protector signilies consent o sct &s Protector of this Settlement

A corporate trustee may sign the deed by placing the company’s seal
here. You must include:
= Date on which the seal was applied
= Signature of a director / secretary or other authorised signatory
= Address where the seal was applied (usually the company’s
address)

If the corporate trustee does not use a seal, the signatory(ies) may sign
in the trustee signature boxes above.




uilter

The Protector’s ure and withess Protector sig ns

Signature of Frotector
Protector i

Protector’s date of birth

Date of birtn
(A <
rmmyyyel <4—

Inthe presenca of:

e <1 Protector’s witness signs

s'gnature
Wilress

full name
\Jrotector’s witness name

Witness

address
\ Protector’s witness address
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