Quilter

Discounted Gift Trust (Discretionary Version)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a discounted gift trust deed. This trust deed will create a new discounted gift trust by
assigning the ownership of a new or existing Collective Investment Bond to the chosen trustees.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v Ensure you have the latest version of the trust deed

v" An application for a Collective Investment Bond must be made using the discounted gift trust application form. The form includes a medical questionnaire and
an authority for Quilter to contact the settlor’s general practitioner (GP).

v" The settlement date on this deed must not be added until medical underwriting is completed and any supplementary evidence received and reviewed by
Quilter. We will inform you when the deed can be dated. If you send the deed without a settlement date, then Quilter will date the deed once all requirements
are fulfilled.

When you’ve completed the deed
v Remember to include the tax declaration and confirmation of identity forms which are attached to the trust deed.

v If the settlor has dated the deed, then their financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

v' The trust will need to be registered within 90 days of the settlement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document. Our step-by-step guide will assist with the process



https://www.quilter.com/49036d/siteassets/documents/platform/forms/4643_discounted_gift_trust_english_law_discretionary_version.pdf
https://www.quilter.com/4ad2e6/siteassets/documents/platform/forms/20479-cib-dgt.pdf
https://www.quilter.com/help-and-support/tools/new-prompt/
https://www.quilter.com/4ad2d7/siteassets/documents/platform/guides-and-brochures/qip22888_registering_trust-guide.pdf
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post issue/DD Settlement Date

: : = In most cases, Quilter will date the deed on receipt for all requirements,

Discounted Gift Trust including medical underwriting. If you would like Quilter to date the

(Enghish Lew — Discretioncry version) deed1 leave blank.

o el e b > Ifyou'd like a specific date to be applied, then the settlor must apply the
date themselves.

occas'oned by the adspron unamended ar otherwise of this deaft trust document.

Any advice given on cempletion o the Discountad Gft Trust is sccord’ngly given onthe basis that,
having discussed the trust terms with legal advisers, the draft trust put forward for consideration s
adopted duly completed but otherwise unarrendad.

For example, where multiple trusts are to be dated on separate days.

strment Bond being issued 'n respect
the Sertlor suthorises Guiter [ e &

o Quitter Lite & P
ited 1o date the Deed

= If the settlor would like to date the deed, then the date cannot be earlier

2. Wherethe aroperty in the First Schedule is other than in 1 abave, then the Settlar will dat
nis Settlerrent s mads the than

ay of i) {1 eclara Jate') netwee P cee note

: ’ e e B et Pl o the bond start date or
) o the date on which all medical underwriting requirements are
Nanie [The First Setlkr) .

et o fulfilled.

Address e
o = Our DGT administration team will be in contact with the settlor’s
Hare financial adviser throughout the underwriting process and can confirm

when it is acceptable to date the deed.

Address

('the Sertar’) af the one part (and whers thers are nwe Persons identifad then Settlor means both
of them Jointly and the surviver of them after the dezth o the first to dig). 2nd

Enter the name and address of each settlor

The Original Trustees

diress The settlor is the person setting up the trust. They will also be the owner of the
Collective Investment Bond.
and
o f If there are two settlors, then any reference to ‘the settlor’ in this deed and guide
Address %
means both of them.
Does it matter which settlor is listed first / second?

No, the order in which you write the settlors does not have any impact.




Discounted Gift Trust

(English Law - Diseretionary version)

his draft document is orovided strctly e a draft for consideration by Settlor's lagal advisers.
Quilter Life & Pensions Lirrited accepts 7o responsibility for any oss of whatsoever nature
occasioned by the adaption unamended ar otherwise of this draft trust document

Any advice given on cempletion o the Discountad Gft Trust is sccord’ngly given on the basis that,
having discussed the trust terms with legal advisers, the draft trust put forward for consideration s
adopted duly completed but otherwise unarrendzad.

1 - Discounted Gift Trust

1. Where the property in the First 5
of z2n applcation ta Quilter Lite &
Pens'ons Limited 1o date the Deed

2. Wherethe aroperty in the First Schedule is other than in 1 abeve, then the Settlor will date
the Deed.

Ais Sertlerrent is made tre

ile s a Collective Investrment Bond being issued In respect
ans Limited then the Sertlor zutharises Cuiter Life &

day of |20 {the Daclaration Date') netweer

The Settlor

Narme

Address

and
Hame

Address
('the Serrar’) of the one part (and whers taers are nwe Persons identifad then Settlor means both
of them jaintly and the surviver of them after the dezth o the first to diz), 2nd

The Original Trustees

Name

Address

and
Hame

Address

Page 25014

post Issue/DD

P Zee nate
reganding cete

First Settiar,

P (The Seconc Sextlar
Insert the full name angf
acdress afthe Secpr
Settler

B Ful name and sddress
of the adeiional
Tristes (T ang)

Quilter

Page 2 continued

Enter the name and address of each trustee

= There is space for two trustees on this page, and a further two on the
next page.

= If the settlor is a trustee, you can write ‘the settlor’ in name box. You do
not need to repeat their address.

Does the settlor have to be a trustee?

No, though keep in mind that only the trustees are entitled to access details
about the bond and will receive all correspondence.

How many trustees should there be?

We recommend at least at least one trustee who is not also the settlor and a
minimum of two trustees in total.




and
Name

Address

and
MName

Address

(the Original Trustees’) af the ather part.
Now this Deed witnesses as follows:

A, The Sattlo 18 the property spaciied in the First Schedule below to the Odpina Trusteas to

{7} The Trust Fund m

P rullnamz re:
Teaatonal Trumee

i ary)

Full iairie ard adoress
of tre aocmonal Trustes

0 the property 5

{1} westments o cther orooer ty paid or transferred by any parsen e the Trustess
or olaced under the contrel of the Trustees and {in eitier case) sccapted oy the Trustess a<
addtions to te Trust Property under dauss £, below; and

resenting the shove,

nthe Irust Fund.

ginn’ng onthe Dedaraticn Date, whithis

e apainsl perpeluitias,

Trust Property m:
(43 The Trust Period
the applicel e

o

(5)
znts cf the Settlor (or of either person constituting
vil Partniers, former Civil Partners and
Falmm'n'ms Settlar;
3 ither person constitating the Settlor whers this
| Settlor Trus r)
) Lhe ur.zUlel 5 :wld ><Lel 5 of the Selllor {or of either person constituting the Setllor where
{wil) the gersons cr .\L\ec_u narred n the [l awing aox (il a7y
and
(wil)al @ Lirne during waich \UH!=<|IETI' e el daries under gny of (1) W (i) above, any
ly or Lrust estekl'she heritatle purposes only;
and B eneflclar hallbe cons
(6) ans h» nesn wn nthe Third Schedule below, o such othar person

(7 Clvll Par(ne as the meaning glven ta it In tae Ui Partnership Acr 2004 of the United
ngdwl (or any replacement legislation).

(81 Ihe Settlor's Fund means the contractual r'gatto recelve regular withdrawals
the Policy errrs znd Condition olizable 1o the property soecified inthe =L

(% The Residual Fund m2zns the whale of the Trust =und excluding the Sertor's Fund.

friend or

a
il ¢ Farity
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Enter the name and address of each trustee (continued)

= There is space for two more trustees on this page

Enter the trust’s name

You can give the trust any name you like but keep in mind that this name will be
used by Quilter as the addressee for all correspondence — so it should be a
name which you don’t mind the postal service seeing.

Enter the name of any additional beneficiaries

This box is optional. You can use it to nominate beneficiaries which are not
already covered by the standard definition of beneficiary which given section
2(5) (as outlined here) of the deed.

When would I use this box?

This discounted gift trust is structured as a discretionary trust, which defines the
beneficiaries by describing classes.

For example 5 (i) includes children and descendants of the settlor. This means
the children, grandchildren and great grandchildren of either settlor are
automatically included. This is regardless of whether they’re born after the
trust’s declaration date.

We strongly recommend reviewing the definition of beneficiary as given in the
deed. If you would like to include a specific person who is not covered by these
definitions, then use the box provided.

If you need more space:

You can write out a list separately. We recommend writing “Section 2(5)
Continuation ” and the name of your trust in the header.

Proceed to page 7 of the trust deed




The First Schedule: The Trust Property

Collective rvestment Boned
Bond D

Quilter

QOR

Bond account
nuamper

OR

A C =

Date of the bond
application
lotzl premiums

peid £

’ The Second Schedule: The Settlor’s Fund

he payments to be made in 2ccordance with this schedule are indicated by completion o the
details below.
Level Payments

% perannum of the single prerriurm far tae Trust Praperty srown in the First Scheduls, the 3o
first paynent arising manths &fter the Declaraticn Date, and subsequently payable -30x2
theraatter and ceasing with the last payment to ar'se before the death of At

fa) the Settlor iFthis is 2 Single Settlor Trst; or
(b)) the later 1o die of the two pereons comprising the Settor if this is a Dual Settlar Trust

Schedule: The Protector

1. Additional powers

Thie T stees have the o lowing add ticnal powers:

Investment

(@ The Trustees may rma<e arty kind of iqvestment that tney could make if they were absolutely
entitled to the [rust fund. In particular the v nvestinland in any part of the
waorld and in un

() The Trustees

a

[ia] westmants but this oower may only
the time when ther rstees, or the Trustee is a comparty
arrying on 2 business which consists o or Includes the management of rrusts.
(2) Joint property

es may acquire srooerty jointly with any person and may blend Trust Property with

othe perty.
General power of management and disposition
The Trustees may effect any tranzaction relzting to the mzanzgerment or disposition of Trust
Praperty as it they were absolutely enttled to it

Powers In relation to life insurance policies and capital redemption contracts
The Trustees may aoply all or part of the Trust Property 'n purchzsing or mantain'ng any policy
of life insurance on the [i%e or lives of any oerson, or a0y <epital redemption contract, and shel

ieve all Lne powers of an ebsolute owner inrespect ol any such policy or contract.

(3

@

Enter the Collective Investment Bond’s details

This is where we define the asset which is to be placed into the trust. This is
particularly important as a trust cannot be declared unless the gift is clearly
defined.

You must enter either:

Bond ID
Begins with a 3.
Example: 3000012345

Or, Account number
Begins with AC and ends with a hyphen and three digits
Example: AC123456- 002

Or, date of bond application and premium

This is the date the application form for a CIB was completed. The premium is
the amount which has (or will be) paid to the bond LESS any initial advice fee
agreed. This option is usually used if the bond has not yet started.

Where can I find the bond ID or Account number?
These numbers will be provided in a confirmation schedule issued after the
bond’s start date.

(5;

Repair and improvement
Thie Trustees, may répair, davelop, or moroes Trusk Properly in afty way




Quilter

Specify the settlor’s payments from the trust

This is where you define the amount and frequency of the settlor’'s payments
and when they will be started.

The First Schedule: The Trust Property

Collective rvestment Bond h IE./‘\‘\‘J\\D,”I-JII.ML

200 cr
e Box 1 — How much will the settlor receive per year?
QOR These zan ke

Bond account

Rt i i = Specify this by entering a % of the premium paid to the Collective
Date of the bond AND InveStment Bond'
application
b—li‘ oremiums £ = el | . . .
i = The amount you specify here is the total amount per annum and will be
divided by the chosen payment frequency in box 3.
The Second Schedule: The Settlor's Fund
he payments to be made in 2ccordance with thisseaedlle are indicated by completicn o the
details below. . . . . agn .
il e = The premium is the payment(s) sent to Quilter LESS any initial advice fee
S per annum of the single prerrionm far tae Trust Praperty shown 'n the Firet Scheduls, the e to be deducted

first payment arising apnths &fter the Declaration Date. and subsequently payaole -30x2

thereafter and cBasing with the last payment to ar'se before tae death of B0x3

(al  the Settlor FAN{s 2 Single Settlor Trast e
(1) the later te die of the two pereons comprising

Box 2 — How many months, after the trust is started, should the payments
begin?

Settlor if this is a Dual Settlor Trust

The Third Schedule: The Protector
Protecter's ful
MEMm
Addrass

= There is a minimum period which depends on your chosen payment
frequency. This is because the payments will be made in arrears.

The Fourth Schedule: Administrative provisions
1. Additional powers

The Trustees have the %o lowing add tional powers
Investment

@ The Trustees may rma<e arty kind of iqvestment that tney couN make if they were absclutely
entitled to the [rust fund. In particular the Irustees may 'nvestiq land inany part ef the
ed

= You can also defer the payment by a maximum of 60 months.

a

= The table below shows the minimum and maximum which applies. You can
choose any number of months between these two figures.
Frequency Minimum Maximum
period period
Monthly 1 month 60 months
Quarterly 3 months 60 months
Half- Yearly | 6 months 60 months
Yearly 12 months 60 months

(2) Joint property
The Trustees may acquire arooerty [ointly with any person and may blend Trust Propearty Wth
ather property.

]

General power of management and disposition

The Trustees may effect any tranzaction relzting to the mzanzgerment or disposition of Trust
Praperty as it they were absolutely enttled to it

4) Powers in relation to life Insurance policies and capital redemption contracts

The Trustees may aoply all or part of the Trust Property n pur z or mantain’ng any nolicy

of life insurance on the [i%e or lives of any oerson, or a0y <epital redemption contract, and shel
ieve all Lne powers of an ebsolute owner inrespect ol any such policy or contract.

Repair and improvement

Thie T Uslees may répair, deve op, or morove Trust Properly it &y way,

I

When does the trust start?
The trust starts once all medical underwriting is completed and a settlement
date is applied to page 2 of this deed.

Box 3 — Frequency of payment
Write - Monthly, Quarterly, Half-yearly or Yearly.




Trust Property

Collective mvestment Boned
Bond D N

QOR

Bond account
nuamper

OR

A C =

Date of the bond AND
application

lotzl premiums
peid

he paym
details below.

Level Payments

made In accordance with this schedule are indicated by complation o™ the

S per annum ot the single prerrium for tae Trust Property shown mthe First Schedule, the

first paynent arising manths &fter the Declaraticn Date, and subsequently

ayable

thereafter and ceasing with the last payment to ar'se before tae death of

fa) the Settlor iFthis is 2 Single Settlor Trst; or

() the later te die of the twa pereons comprising the Settor if this is a Bual Settlor Trust

Protecl
name

Addrass

1. Additional powers
Thie T stees have the o lowing add ticnal powers:

(1) Investment
(@ Trustees may ma<e any kind of investment that they could make if they were sbsolutely
tothe [rust "und. In particulas the Irustees may ‘nvestinland inany part ef the
Id and in uns loans.
{7 The Trustees are under no okligation to diversify the Trust Fund
Q) The Trustees may investin speculative or hazerdous investmants but this oowsr may only
at the time when there are at (east two Trustees, or the Trustee (s a company
ng on & business which consists o or includes the management of rrusts.
(2) Joint property
The Trustees may acquire orooerty jointly with any person and may blend Trust Property with
ather property.
(3) General power of management and disposition
The Trustees may effect any tranzaction relzting to the mzanzgerment or disposition of Trust
Praperty as it they were absolutely enttled to it
4) Powers in relation to life Insurance policies and capital redemption contracts
The Trustees may aoply all or part of the Trust Property 'n purchzsing or mantain'ng any policy
of life insurance on the [i%e or lives of any oerson, or a0y <epital redemption contract, and shel
ieve all Lne powers of an ebsolute owner inrespect ol any such policy or contract.
(5) Repair and improvement

The Trustees may régair, deve op, ar marave Trust Propery in afy wey

- thetotl preminys) p2id

ZMounts paid inta te Eond
minus any i fial schser fees.

P 5ee nate 5, Insert the
Tl nsrme 3 adlcr

Quilter

Page 7 continued

Enter the name and address of the protector (if any)
The protector is an optional role which can provide additional oversight of the
action of the trustees. For example:
= The protector has the power to dismiss a trustee with 30 days’ notice.
= The trustees must obtain the consent of the protector to exercise certain
powers, such as power of appointment in section 6.

Who can be the protector?

Any person aged 18+, including anyone who is already a settlor or trustee.
However, we recommend using a person who is not otherwise party to the trust
to ensure independence.
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Signatures and withesses - General guidance

The deed must be signed by the settlor, protector (if any) and all trustees. Each
b No Trustes sha | be lable for any breach of st or Tar ary 0se ar damage which may heppen . . . .
o ne T i o et e 1 1 1 e ot s Akl o signature requires an independent witness.

damage shall be cz nery actual fraud or wilful def:

(5) Tnis paragranh does not prejudice any right o rOperty ar ‘ncome inte
the hands of any person, other than a purchz e it
(6) Themretection coferred arhe Tstess bthks o ko theidesttieny = All signatures must be made in ink. Digital signatures are not permitted.
nermitted by law, but ro such exrent anly.
11. Change of governing law
(1) Tne Trustees may during the Trust Period by deed with the consent of the Pratector (f any) er
otherwse e Settler during his [%e, cr of two Senelldaries aer Ais death, declare that fron . . .
e dats of such dec aration = Where the settlor is also a trustee they must sign the deed twice. If
(@ The law QualiTying Jurisdiction poverns L iy of tis Selterrent, and its
CONSTILY n, effects and adm'nistrat'an, or 3

ablzaspectainthis Selementyand they’re also the protector, then they must sign in this capacity as well.

{5} The courts of any Qualifying Jurisdiction & jurisdict'on in any proceedings
ol or ooligations under this Settlemert
In this paregraph ¢ *Qualifying Jurisdiction” s vre which recopnises trusts (es defined in the

Hague Convention on the Law Applcatle ta Trusts and on their Recognition)

= An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

Fallsgetiresm
The Settlors’ signatures and withesses in Elue cr blackink.

Signed as a Deed
and delivered by
|5 the presence of.
Wit 5

signature

Witness

First Settlor

= The same witness may be used for multiple signatures.

Settlor signs

Signed as a Deed
and delivered by

In the presence of

witness

Second Settlor i o)

Settlor’s witness signs

Settlor’s withess name

Settlor’s witness address

’ e Origir TUS ignatures and withesses
Slgned as a Deed
and delivered by
[Date of airth

Second Settlor signs

11 the presence of:
Witness
signature
Witness

Tull narme

Second Settlor’s witnhess signs

i

Second Settlor’s witness name

Second Settlor’s witness address

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address
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Trustee signs

Trustee date of birth

The Origanal Trustees’ signatures and withesses g
Slgned as a Deed
and delivered by
Date at airth

Trustee’s withess signs

()

Inthe presence of:
Witn
sipnature

Trustee’s witness name

Wilness
full name

Trustee’s witness address
Witness
address

Trustee signs

Signed as a Deed
and delivered by

P Asdtonal Trstes
Tgnature and date of
birch Awnere sppicabial

Trieles

Cate ol aicth

()

< Trustee date of birth

ey Trustee’s witness signs

Tull narme

Wiitness
atlelress

Trustee’s withess name

Signed as a Deed
and delivered by

Date of irth

Trustee’s witness address

Trustee

(@am ey

Inthe presence of:
Wilnass =

sgnature Trustee signs
Witness

full name

Trustee date of birth

Witness
address

Trustee’s witness signs

Tre commmen seel of the Origine
Trustees has neen affized on this date

Trustee’s witness name

()

Trustee’s witness address

Name of
PErson s ng

Corporate trustee’s seal
A corporate trustee may sign the deed by placing the company’s seal
here. You must include:
= Date on which the seal was applied
= Signature of a director / secretary or other authorised signatory
= Address where the seal was applied (usually the company’s
address)

&
Place of sealng
and signing

and the Protectar signifies consent to act as Protector of this Settlement

If the corporate trustee does not use a seal, the signatory(ies) may sign
in the trustee signature boxes above.




Signature of Protector

Protector
Bare of oirth

Inthe
Witness
signature

Witness
Tul narne

Reset

quilter.com

menitoring, reguiotary and vaining

s Account (54
vidies a Colisctive

ited ar2 egistered in Engizad and Walas under

s
ahe Prudentia
er 386 1307

Protector ii aryh

Protector signs

Protector’s date of birth

Protector’s witness signs

Protector’s witness name

Protector’s witness address

Quilter



Discounted Gift Trust

(Discretionary version) Regular withdrawa authority

Please note that a regular withdrawal may have taxation consequences. We therefore
suggest that you contact your professional financial adviser before completing.

Identifying the Parties

For Guiter to comply with tne anti- money launder'ng egislat'on and gu'delines of the Un'ted
Kingdom, 't will be necassary for proof of the identity and address of the Settlor, jeint rar if arry,
and all Trustees and any Protacter to be establ=hed. In addition any oersens who are lkely to
benefit from the Trust Property should aso ke identfied inthe same manner, If we do not have
sufficient idzntfication to sat'sfy our requiremerits this may delzy payment of the withdrawals

AZCount nUMber dtkrown

Bend 1D ffknowal 3

Trust Name

L Settlor in Lhe armeunt and lrequency in accordance with
cretionary version) Second Schedule

thdrawals will become
the Discounted Gift Trust {

2. The withdrawals wil be e
3. Tomeetthe regular withd
(including arv trarisactional cash,

oy partia surrender across all ife policies n the bond
ayments, assets will be sold proportionally from all assets

Where the withdrawal exceeds 5% each policy year of the initial premium there may be taxation
consequences and we would therefore suggest you contact your financial advisers beforehand.

Payment instructions

Please indi
Note: payments will only be made in pounds sterling.

Bank/Bul ding Sodiety
account nurrber

e towhom the payment is to be rmade

Branch sort cade
Bank/Building
Sctiely name
Name of account
folder(s)
Referznce mprinnal)

nere will appar ua your biank stoterens. For Bt Suctesy occonme, eatee the cof

Tyoe of bank
aucount

For joint Settlor cases, payments MUST be made jointly.

ndividuzl Joint

VAR AT T

- Quilter

This form is included with the trust deed. It is an instruction from the trustees to
Quilter which confirms the bank details where Quilter will pay the settlor’s
payments from the trust.

You must send this form to Quilter alongside the trust deed.

Enter the details of the Collective Investment Bond

Account number / Bond ID — These numbers will be provided in a
confirmation schedule issued after the bond’s start date. If you do not know
either number, leave blank.

Trust Name - Provide the name of the trust as defined on page 3 of the trust
deed.

Enter the settlor’s bank details
= Complete all applicable fields.

Important: For joint settlor trust, the payment must be made to a joint bank
account.
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This section must be complet=d and sigred by the Trustees requesting the regular withdrawal
et irms:

hereby confirms:

Quilier L fe & Pens ons Limired (Quilter’) o make withdrawals for the amourt anc

e Sescesnd Sl af e st had Trust e the bank s saunt spes fisd in ks Trustee’s Signatures

2
1y berelicial (e s basn s by e T s e
e, s L TREEN SO T QIS e tpementne = Each trustee signs and writes their name.
4 I confrmithasthe payee is Aot an andischarged bankrupt arc/or ceemen 1 be irsslvent in ance with . i
| mereswearms e = Provide the date of each signature. The date used here does not affect the

&, \Ut‘.él;:}t:;jh\‘ljane\e rra:L. ¢ i he"mthd’awa\,”\sdel'aﬁ:he bord Settlement date On page 2 Of the trUSt deed.

| confirmy that | have seen and read the priva it quilter.com/privacy

Signatories - all Trustees must sign this authority

Signed e e,
ddarmemdryyy)

Fall narne

Signed

Fall e Contact details (optional)

Dare

Siged sy

— => Provide the contact details Quilter should use in case of query with this
Sined 2 - form.

Full nere

= This is usually the trust’s financial adviser.

Quiller reserves the fgal w deley any oayreents) untl all of e requirernants have been salisfied

Tncuding, for sxarnple, (e recsipt of redemption arcceeds from the sals of assets associated wity
the payment(s; and the rece arooriate docurmentztion,

Pleace cormp ete detalls of wao ta contact, if any queries should arise

Narne
Telephone nurmber

Email address

[ reset | AR A

iz Auraoses and

e
widas o (o

rder nuimbers 1680071

ment Pl Limaza

IP04623131 7555 5 prember 2624

QIP 23686 / 165 / 11265 / May 2025



