Quilter

Absolute Trust (Scots Law)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a absolute trust deed (Scots law version). This trust deed will create a new absolute trust
by assigning the ownership of a new or existing Collective Investment Bond to the chosen trustees.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v" Ensure you have the latest version of the deed

v" Ensure you place an application for a Collective Investment Bond in the name of the settlor(s)

v You'll need to have the name, date of birth and address for the chosen beneficiaries.

When you’ve completed the deed
v Remember to include the tax declaration and confirmation of identity forms which are attached to the trust deed.

v" The settlor’s financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

v' The trust will need to be registered within 90 days of the settlement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document.


https://www.quilter.com/4adc6f/siteassets/documents/platform/forms/4613_absolute_trust_scots_law.pdf
https://www.quilter.com/help-and-support/tools/new-prompt/
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Absolute Trust
(Scots Law)
his draft document is oro'yded strictly s a draft for consideraticn Ey the Settlor's dvisers.

Quilter eccepts ne
unamended or oth

wsioility fer any loss of whatsoever nature occasioned by th
of this drat trust decurrent.

Any advice given on completion o the Absalute Trust 's accordingly given on the basis thar, naving
discussad the trust terms with egal zdvisers, the draft trust put forward for considerat'on 's
adopted duly completed bt otherwise unarrendad,

1 - Introduction

This Decleraticn of Trust oelween

The Seitlor

Narrie

Address

e
Marrie

Address

{'the Settior’) of the cne part and {where trere 2re twe parsons identitied then Settior’ means hath
of them Jeintly and the surviver of tiem atter the dezth o the first to dig), end

The Original Trustees

Name

Address

and
Hame

Address

and

Narrie

Address

sage 2 of 1

post issue/CS
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Enter the name and address of each settlor

The settlor is the person setting up the trust. They will also be the owner of the
Collective Investment Bond.

If there are two settlors, then any reference to ‘the settlor’in this deed and guide
means both of them.

Does it matter which settlor is listed first / second?

No, the order in which you write the settlors does not have any impact.

P ithe oA Settlort nsert tre

P seerote 1, Insert the Safl
o

Enter the name and address of each trustee

= There is space for three trustees on this page, and a further space on
the next page.

=> If the settlor is a trustee, you can write ‘the settlor’ in name box. You do
not need to repeat their address.

Does the settlor have to be a trustee?

No, though keep in mind that only the trustees are entitled to access details
about the bond and will receive all correspondence.

How many trustees should there be?

We recommend at least at least one trustee who is not also the settlor and a
minimum of two trustees in total.
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el Trustees g

and

Narrie T e and cddress of the
arlditional Trazstee F any)

Addreass

(the Original Trustees’) o7 the othe

Now this deed witnesses as 0llows:

A, The Settlor assigns the property set ot 'n Clause 10 to the Original Irustees and to ey other
persons wno may herzafler be appointed or assurned as Irustess to hold en the following terms

B. This rust shall oe known as

(1) 'The Trustees’ rmezns the Orig'nel Trustees cr the rustees of th's Trust for the tme befng
(2) ‘The Trust Fund’ mezns:

1) the oroperty spedfied in Clause 10 balow;
cngy investments or cther arooety paid or trensferred by any parson te the Trustess
ed under the contrel of the Truste: 'n &f ceepted oy the Trustes:

+ al property from time to time represent/
1 “Trust Property’ medns any roper by corrprised in Lae Trust ~und
! ‘Declaration Date’ mea

ne last date of execution o this deed

1 'The Trust Period’ means the periad ef 125 yezrs beginning an the Declzrat’'on Date,
(£) ‘The Beneficiaries’ means the persens named in Clause 12

) ‘Protector’ means the parson (f any) shown in Clause 17 below, or such other person as s the
Frotecter for the tme being,
By “Civil Partner’ has the meaning given ta it in tie Civil Zartnership Ac

Kingdam (er any replacement lagislation)

@ Unless the context othier
other genders end Lhe si

afthe United

& requites, 2 reference (o any gender ‘ncludes 2 reference o the
“gular nicludes the plurel and vie <d

Mrere the Seftlor comorises one persan at the Declaration Dzre, this (s a 'Single Settlor Trust'
Where the Seltlor cormarises Llwo persons dalthe Declaretion Cele, Lhis is o ‘Dual Settlor Trust’.

The Trustees may, du 2| money, INVestments or ather property,
ol whatever naturs wAkrever situate, paid or transferred w thern by any other gereon. Such
additionel rmoney, stments o olaer o riy shal, subject Lo aty contrary direction, oe held
upon the trusts and with and subject to the powers and provisions of this deed

(1) The Protector shel cease Lo be Lhe Protector:
ifan individuzl, on

{ii} it a carparation, aA dissalution; er
(T} Tneither case, on;

kecoming unzble or unfitte act or

- rraking ¢ valid zppontment under (2} belav
(2) I tie Proflector wishies LG retire ne may appoint imwiting anolaer pereon W be Protecter of Lris

Trustand
0 when the Trusiees heve been given wrillen notice of L7e appeintrent; and
(i} the person epavinted has consented in writing then:
such person shall mmed ataly ne the Srotecter inplace of the reticing Protectsr and ay
nominaton dnder (3) below sh evoked
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Enter the name and address of each trustee (continued)

= There is space for one more trustee on this page

Enter the trust’s name

You can give the trust any name you like but keep in mind that this name will be
used by Quilter as the addressee for all correspondence — so it should be a
name which you don’t mind the postal service seeing.
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10 — The Trust Property
P Erterthe aane 0 OR acceurt
number for the Colectve

Bond O

OR
Bond account

5 A€ -
number

Otrer

Any policy ssurance spacified zbove, unless the context otherwise requires, ncludgs =1
SUMS assur acoms gayeh e by virtue of, thel poicy aned all benelits, privileges o
atduarilages allaching Lo L

11 - The Protector

Protecter's ful
name

P oee note 2, ireert
name and aderess af e
Pratecter. fany

Address

12 - The Benefic

Fall narre

Address

Cate of birth

Enter the Collective Investment Bond’s Reference

This is where we define the asset which is to be placed into the trust. This is
particularly important as a trust cannot be declared unless the gift is clearly
defined.

You must enter either:

Bond ID

Begins with a 3.

Example: 3000012345

Or, Account number

Begins with AC and ends with a hyphen and three digits
Example: AC123456- 002

Where can I find these numbers?
On the confirmation scheduled issued after onboarding the application for the
bond via our website.

ety

Fall ngrre

Address

Date of birth

i)

Fall narre

Addrese

Date ol birth e
i)

Full name

Addrass

Date of birth

iy

Other property (if any) / Or part bond assignment
This box is optional. It can be used to either:

A) Add property other than a Collective Investment Bond into the trust.
E.g. Cash.

B) Assign part of a Collective Investment Bond.
Example: Writing 1 — 500 would assign the first 500 segments of the
Collective Investment Bond identified above.
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10 — The Trust Property

P Erterthe aane 0 OR acceurt

send O =

-

i?%if“m A 3 e Enter the name and address of the protector (if any)

ok ; The protector is an optional role which can provide additional oversight of the
action of the trustees. For example, The protector has the power to dismiss a
trustee with 30 days’ notice.

Any policy fe assurance spedified zbove, unless the context otherwise requires, ‘ncludes 1l

acoms gayeh e by virtue of, thel poiicy and all benelils, rivileges or
atduarilages allaching Lo L

Who can be the protector?

Any person aged 18+, including anyone who is already a settlor or trustee.
However, we recommend using a person who is not otherwise party to the trust
bl to ensure independence.

11 - The Protector

Protecter's ful

12 — The Beneficiaries

Fall narre

Enter the details of each beneficiary

Address
Dete of bith Provide full name, address and date of birth for each beneficiary. You must also
Fal neme specify their share of the trust fund as a %.
o = Stated share for each beneficiary must add up to 100%
preaem =2 Neither the beneficiaries or their share of the trust fund can be
e changed after the trust deed is dated.
e = There is space for six beneficiaries in this deed spread over pages 5
Date of birth G N and 6
Full narme e : = If you can insert additional copies of pages 5 & 6 if you need additional
Address Space
Date of birth )

Proceed to page 10
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that of Scotlend. All rights or obligaticns under this deed snall be sugject to the [urisd ction cf the

Seottish courts,

INWITN=SS

Settlor(s) as shown aelow and before the witness hereto subscriaing

Signed by

Irithe presence of;
Witness
dlure

il 55
tul name
Wwitnzss

address

[are

Flace cf signing
Slgned by

Inthe presence of:
Witness

signatlire

Winess
ful name

Witness
address

Date

Place cf signing

16 - The Original Trust

Delivery of Policies

gent acting on b

Signed by
Cate of nirth
Inthe presence ot

Witness
sipnaturs

Wi
W

ful name

[are

red (o the Original Irustes
=1t of the O+ ginal Trustee(s)

(o)

ddmmivy,

ignatures and wi

Aas our agent

tan My

(ormmAy

ngofthis and the precading pagzs is signed by the

First Satrier

Secend Settler fFami

eraby acknewledge and accept dur appaintment as trustee(s)
(s} or where the box belowis

Trustee

P The First Settor's signature

P Each Settior. Trustee and

Pseenote 4

P Trustee signature snd date
of b,

P Seenote 1 Wihere the Settior

Quilter

Signatures and witnesses - General guidance

The deed must be signed by the settlor, protector (if any) and all trustees. Each
signature requires an independent witness.

= All signatures must be made in ink. Digital signatures are not permitted.

= Where the settlor is also a trustee they must sign the deed twice. If
they’re also the protector, then they must sign in this capacity as well.

= An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

= The same witness may be used for multiple signatures.

You must include the place of signing. This is the town or city where the
signature was made.
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14 - Law of the Trust

The gaveraing law ot this Teust, and of its w2 ldity, construction, ettects and administration, shal’ be
that of Scotland. All rights or obligaticns under this desd snall be subject to the Jurisdiction of the
Scattish courts.

15 - The Setti

IN W1 TN =SS WH=REDH this deed consisting of this and te preceding pages is signed by te
Settler(s) as shown oelow and befere the witness hereto subscriaing

Signedby Fret Setter
In the presence of:

Mitnase

Lure

Witness

addrass

Date

Flace of signing
Signed by Second Settlor fans
Inthe presznce of:
Witness

signature

Wwitness

full name

Wiitness

adelrass
Dats /

@Ay

Place of signing

16 — The Original Tru ignatures and wits

Delivery of Policies
The anave named Original Trusteefs) hereby acknawledge znd accept our appaintment as trustes(s)
and request that the policies ed 1o the Origi Ir yorwhere the 0ox below is

carrp eted, an agent acting on behzt ot the O-ginal Trusteefs)

P ez note 4

Signed by

Date af aicth &
{dom ey

Inthe presence ot

Witness

sipndture

witness
address

Cate

Place cf signing

Quilter

Settlor signs

Settlor’s witness signs

Settlor’s witness name

Settlor’s witness address

Date of signature

Place of signing

Second Settlor signs

Second Settlor’s witness signs

Second Settlor’s witness name

Second Settlor’s witness address

Date of signature

Place of signing

Delivery of Policies

Under Scots law, the settlor’s gift must be ‘delivered’ to the trustees or their
agent to complete the declaration of trust.

In the context of a Collective Investment Bond, this may take the form of the
delivery of the policy schedule from the settlor to the trustees. The policy
confirmation schedule is issued to the settlor once the bond starts.

The box here allows the trustees to specify whether the policy confirmation
schedule should be delivered to an agent acting on their behalf. For example,
the trustee’s legal adviser.

Only complete this box is there is an agent acting for the trustees. If left blank,
then the settlor must deliver the policies to the trustees.
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The gaverning law ot this Trust, and ot its waldity, construction, eftects and administration, shal' be
that of Scotland. All rights or obligaticns under this desd snall be subject to the Jurisdiction of the
Scattish courts.

B Al s pratures must be mace
in blue ar blazk ink Digtsl

sigatures are not permitied,

IN W1 TNES5 WH=REOF this deed consistng of this and te preceding pages is signed by the
Settler(s) as shown oelow and befere the witness hereto subscriaing

Signed by

In the presence of:
Witnass

sipnalure

P The Firsk Settinr's signature.

P Each Setior. Trustes ard
Pratectar signatire mus: be
witnassed A witness muszbe
ape 18 or ter a7 cannat be

eficiary, I rustes

<o May act as
or al signatures
For eachwitness sigrst e,

Date i provide 1l name and sddress

Place of signing

Signed by Second Setlor ¥ aad A

Second Settiars

Signature (if 5

signature
Witness
Tullname

Cate
AT

Place of signing

Delivery of Policies

The anave named Original Trus
and request that the poicies oe d
camrpleted, zn agent acting on beha

Trustee signs

=) hersby acknoy
ed to the Or
at the Orginal

ge and accept our appointrment as trustee(s)
idl Irustes(s)or where the oox below is
Tustess)

Trustee date of birth

as our agesnt,
Signed by

Gate ot oirth

Trustee’s witness signs

P see note 1 wneve the Setior
ko Trusl

im T yyy)

they L

In the presence of

14 4k/ Trustee’s witness name
.

fullname

«—F Trustee’s witness address
e «— Date of signing
| Place of signing

Place cf signing

Page 16 12
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16 - The Ortginal Trustees’ stgnatures and wity

Signed by

Bate of girth

Witness
full name

Wiitnass
address

Date

Place cf signing
Signed by
Bate of girth

I the presence of;

Witness

tull name

Witness
address

Cate

Place of signing

Signed by

Late of gicth

I the presence of:

Witness
signature
Winess

tull name

Witnzss

addrass

Late

Place cf signing

ATy

(et gl

A

Trustee signs

Addtons Trustes

Trustee date of birth

Iristee

signature

and eate o7l

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

Date of signing

P idd bona Tnustes signature
and cate o bith

Trustee

Place of signing

Trustee signs

Trustee date of birth

Trustee’s withess signs

Trustee’s withess name

=+

M tions ! Trustee signate

Trustee’s witness address

Date of signing

Place of signing

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s witness name

Trustee’s witness address

Date of signing

Place of signing

Quilter



16 — The Original Tru gratures and w ) Corporate tru Stee !s Seal

ek oo M o e A corporate trustee may sign the deed by placing the company’s seal
here. You must include:

= Date on which the seal was applied

= Signature of a director / secretary or other authorised signatory

Inthe presence of = Address where the seal was applied (usually the company’s

Director!
Secrelaryf

Alrhorised address)
SigndLory
Name of person
sighing

fasimmay)

If the corporate trustee does not use a seal, the signatory(ies) may sign
in the trustee signature boxes above.

Place of Sealing
and Sipning

and the Protectar <ignities consent ta act as Protectar of this Trase

’ 17 - The Prote signature and witness
Slgnature of
Protector
Late of oirth

Protecter

Protector signs

sipy

Witness

e x Protector’s date of birth
e \ Protector’s witness signs

Plnéa cF St Protector’s witness name

Protector’s witness address

Date of signing

Place of signing

QIP 23684 / 165 / 11265 / May 2025



