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Absolute Trust (English Law)

Assistance with completing the trust deed

This guide is designed to assist with the completion of a absolute trust deed (English law version). This trust deed will create a new absolute
trust by assigning the ownership of a new or existing Collective Investment Bond to the chosen trustees.

Please note, neither Quilter Life & Pensions or its staff are authorised to provide legal advice and cannot be held responsible for any actions
taken or refrained from being taken as a result of the guidance given in this document.

Tips for getting started

v" Ensure you have the latest version of the deed

v" Ensure you place an application for a Collective Investment Bond in the name of the settlor(s)

v You'll need to have the name, date of birth and address for the chosen beneficiaries.

When you’ve completed the deed
v Remember to include the tax declaration and confirmation of identity forms which are attached to the trust deed.

v If the settlor has dated the deed, then their financial adviser can deliver the deed to Quilter electronically via PROMPT.
Else, post the deed to Quilter, Sunderland, SR43 4JP

v' The trust will need to be registered within 90 days of the settlement date or risk a £5,000 fine. The trustees must send Quilter the proof of registration
document.


https://www.quilter.com/4adc65/siteassets/documents/platform/forms/4565_absolute_trust_english_law.pdf
https://www.quilter.com/help-and-support/tools/new-prompt/
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Absolute Trust

(Enghish Lew)

This draft docurrent is previded strctly es a dreft Tor consideration by the Settlor's 'egel edvisers.
Quilter accepts no responsiallity for any loss of whatscever nature occasionad by the adapticn
unamended or otherwise of this dralt trust decament.

Any advice given on completan of the Abselute Trust is accordingly given on the basis that, having
discussed the trust terms with legal advisers, tne draft trust put forward for considerationis
adooted duly coropleted but otherwise anamencdsd

1 - Introduction

1. Where the praperty in the First Schedule 's a new Col ective nvestrnant Bend being i<saed
imresoect of 2n aop caton to Guilter Lfe & Fensions Lmited, then the Settlor 2uthoarises
Quilter Life & Pensions Lirrited to date tne Deed,

2. Where the property inthe First Schedule s otner than 1 above, then the Settlor will dz
the deed

This Settlement 's mads an the

day of L |20 (the Dec aration Datg') between

The Settlor

hame

Address

and

Nare

Address

(the Settlor'} o7 the one oart and where there a-e twe Persons identfied then ‘Settlor’ means
ooth of thern jointly and the surviver of tnem after the death of the first to dig, and

The Original Trustees

Nare

Address

)
Narrie

Address

age 2 o 1

P See Note 1 for puidance o
czting this deed.

P (The First St
full name and ado
First Settior,

& Trustee msert 'The Setkr,

P Full name and ad
sdlditinal Trustee i sy

Quilter

Settlement Date

= If you're sending the deed in relation to a recent application for a Collective
Investment Bond you can either:
o Send the deed undated, Quilter will date the deed on the bond’s start
date or the day it is received by our office (if later). Or

o Date the deed on or after the bond’s start date.

=> If you’re sending the deed in relation to an existing Collective Investment
Bond, then the settlor must date the deed on or after the bond’s start date.

= |If you'd like a specific date to be applied, then the settlor must apply the
date themselves. For example, where multiple trusts are dated on separate
days.

Where can I find the bond’s start date?

On the confirmation schedule issued after we've applied the payment to the
bond

Enter the name and address of each settlor

The settlor is the person setting up the trust. They will also be the owner of the
Collective Investment Bond.

If there are two settlors, then any reference to ‘the settlor’ in this deed and quide
means both of them.

Does it matter which settlor is listed first / second?

No, the order in which you write the settlors does not have any impact.
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1. Where the property in the Firet Schedue s a new ol ective Investrrent Bond being <aed
imresoect of 2n aop caton to Guilter Lfe & Fensions Lmited, then the Settlor 2uthoarises
Quilter Life & Pensions Lirrited to date tne Deed,

2. Where the property inthe First Schedule s otner than 1 above, then the Settlor will date
the deed

This Settlement ‘s mads on the

day of L |20 (the Dec aration Date') betwean P See Note 1 for puidance o
czting this deed.

The Settlor
hame P (The First Settlar] Insert the
full name and adcress of the
First Settior,
Address

and
Narrie

Address

(the Settlor'} o7 the one oart and where there a-e twe Persons identfied then ‘Settlor’ means
woth of thern jointly and the surviver of them after the death of the first to dig, and

The Original Trustees

Enter the name and address of each trustee

= There is space for two trustees on this page, and a further two on the
next page.

= If the settlor is a trustee, you can write ‘the settlor’ in name box. You do
not need to repeat their address.

Does the settlor have to be a trustee?

No, though keep in mind that only the trustees are entitled to access details
about the bond and will receive all correspondence.

How many trustees should there be?

We recommend at least at least one trustee who is not also the settlor and a
minimum of two trustees in total.

Nare P Moot >
=me and A
Addrass
)
Name P Full name and acidress of the
aciditinnal Trustee f zry
Address

Page 2501




Quilter

- Enter the name and address of each trustee (continued)
Name P P Ful rame and address of zhe
QT agdonal | rustee (ifany) . .

Adtess = There is space for two more trustees on this page
and
Narre P Full namre and

#dditional Trust
Address

('the Original Irustzes’) o7 the othe

Now this deed wi
A The Settlor assigr
the lollowing Lerms.

the prooerty setoutin the Frst Schiedule o the Original Trustees 1o nold on

B. This Settlement shall be known as

P Insert she rame of the trust
- The A N Gther family rust

(1) The Trustees maans the Ddignal Fustees ar the Trusteas of this Settlement ‘o
(2} TheTrust Fund’ rmeans

e tinve being,

Enter the trust’s name

0 the progerly spedied in the First Schedale below

{iy alme westments ar other orooerty paid or transferred by any parsen to the Trustees
or pleced under the cantrel of the Truslees and (in either case) sccepted oy Lhe Trustess es
additions Lo (e Trust Properly under dause 3. belew; and

; You can give the trust any name you like but keep in mind that this name will be
e e o used by Quilter as the addressee for all correspondence — so it should be a

(4} The Trust Period' means the period of 12 ars beginni rithe Declaration Date, wnich is

the applicabie under tne rule ageinst perpetuities name which you don’t mind the postal service seeing.

(5) The Bereficares rreans the persens Aamnad in the Third Schedu e below.
(6) ‘Protector means the person (if anyy shown in the Second Schedule below, or such cther

(i} &l progerty from Lime o Ui

Trust Preperty’ means any property compr

oersan as is the Protecter for Lae Lime baing,
(7) Cvil Partner” has the mi en to it 'nthe Civil Partnership Act 2004 o7 the United
Kingdoni tor any replaceme lation)
(B Unless the context atherwise requires, a reference to any gender ncludes 3 referenca fo the
sthier penders and he singular nicudes the plurel and vice versa

2te, this is 2 'Single Settlor Trust”
a 'Luel Seltlor Trusl.

W
Where the Seltor comor

ere the Settlor comorises one persan at the Declacation
s Lwo parsons at the Declaretion Dele, U

s ar ather property,
=0, Such

15te, paid cr transferred to them by a
arty shial, subect 1o any Lontrar

The Trust = neld antruse far tne Benefic nthe shares shown in the Third Schadu'e
ansalutely. Szction 31 of Trustze Act 1925 shall not apply to tre trusts of this clause 4.

Proceed to page 5 of the trust deed
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9 - Irrevocability

This Sertlement is irrevocanle.

10 - Further provisions

The provisions set aut in the Fourth Schedule below shall have effact.

11 - Law of the Trust

The goveraing lew ¢l this Settlement, and o its val'dity, constructon, effecte aned sdirinistration,
shall bz that of England snd Wales. All rights ar obligations under this Deed shall ke subject to the
Jurisdiction of the English courts.

The First Schedule: The Trust Property

Bond D

OR

Bond account

A C -
number

Otaer

Any policy of life assurance specified sbove, unlass the context ctherwise requaires, inclades al sums
assured by, or to become payable by virtue of, that policy and Il benefits, privileges or advantages
attaching ta 't

The Second Schedule: The Protector

Protecter's ful
name

Address

The Third Schedule: The Beneficiaries

Full name

Address

Date of birth

fom Ty

Fall name

Address

Date of birth

iyl

Full narme

Address

Cale of brth S
g/ my )
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Enter the Collective Investment Bond’s Reference

This is where we define the asset which is to be placed into the trust. This is
particularly important as a trust cannot be declared unless the gift is clearly
defined.

You must enter either:

Bond ID

Begins with a 3.

Example: 3000012345

Or, Account number

Begins with AC and ends with a hyphen and three digits
Example: AC123456- 002

Where can I find these numbers?
On the confirmation scheduled issued after onboarding the application for the
bond via our website.

Other property (if any) / Or part bond assignment
This box is optional. It can be used to either:

A) Add property other than a Collective Investment Bond into the trust.
E.g. Cash.

B) Assign part of a Collective Investment Bond.
Example: Writing 1 — 500 would assign the first 500 segments of the
Collective Investment Bond identified above.
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Protecter's ful
name
Address

The Third Schedule: The Beneficiaries

Full name

Address

Date of birth

fom Ty

Fall name

Address

Date of birth

iyl

Full narme

Address

Cale of brth S
oammlyi)
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Enter the name and address of the protector (if any)

The protector is an optional role which can provide additional oversight of the
action of the trustees. For example, The protector has the power to dismiss a
trustee with 30 days’ notice.

Who can be the protector?

Any person aged 18+, including anyone who is already a settlor or trustee.
However, we recommend using a person who is not otherwise party to the trust
to ensure independence.

Enter the details of each beneficiary

Provide full name, address and date of birth for each beneficiary. You must also
specify their share of the trust fund as a %.

= Stated share for each beneficiary must add up to 100%

= Neither the beneficiaries or their share of the trust fund can be
changed after the trust deed is dated.

= There is space for six beneficiaries in this deed spread over pages 5
and 6.

=>» If you can insert additional copies of pages 5 & 6 if you need additional

space.

Proceed to page 10 of the trust deed
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The Settlors’ signatures and witnesses

Signed as a deed st Settlor
and delivered by .

Atk arice of

Signed as a deed =
and delivered by e

he presence of

r appainiment as Trustees,

Signatures and witnhesses - General guidance

The deed must be signed by the settlor, protector (if any) and all trustees. Each
signature requires an independent witness.

>

2>

All signatures must be made in ink. Digital signatures are not permitted.

Where the settlor is also a trustee they must sign the deed twice. If
they’re also the protector, then they must sign in this capacity as well.

An independent witness is any adult who is not otherwise a settlor,
protector, trustee or potential beneficiary of the trust.

The same witness may be used for multiple signatures.

Signed as a deed
and delivered by

Date of birth

Settlor signs

Settlor’s witness signs

Settlor’s withess name

Signed as a deed

Settlor’s witness address

and delivered by

Second Settlor signs

Second Settlor’s witness signs

Witness
address

Second Settlor’s withess name

Second Settlor’s witness address

Trustee signs

Trustee date of birth

Trustee’s witness signs

Trustee’s withess name

Trustee’s witness address
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Signed as a deed
and delivered by

r the presence of

il name

Witness
address

Signed as a deed Sacond Settior i
and delivered by ) ‘

i the presence of

Witness
signature

Signed as a deed
and delivered by

Date of birth

r he presence of

Signed as a deed
and delivered by

Date of birth

Trustee signs

" the presence of

Witness
signature

Trustee date of birth

Witness

il name

Witness

i Trustee’s witness signs

Trustee’s withess name

Trustee’s witness address




The Original Trust

Signed as a deed
and delivered by

Cate of girth

I the presance ot
Witness
signaturs

Signed as a deed
and delivered by

Cate ol girth

Inthe presence of
Wiitness
signature

witness

full name
Witness
atlelress

18 common seal of the Origing
Trustees has been affised an this dars:

Signatory
Name ef persen
signing

gnatures and Withesses o

Iristee

aim i)

Iristee

ey

The Protector’s signature and withess

Signature of
Protector

[are of airth

Inthe presasnce of:
Wilness

signarure

Witness

full name

Wilness

address

Reset

Protector

cdeAnmiyyyy)

P adatina

and <
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Trustee signs

Trustee date of birth

Trustee’s withess signs

P Adgtens Tustee signature
and cata of birt (wers
k)

P tee Note 3 Signature ard
foaf tre Protetir

Trustee’s witness name

Trustee’s witness address

Trustee signs

Trustee date of birth

Trustee’s withess signs

Trustee’s witness name

Trustee’s witness address

Corporate trustee’s seal
A corporate trustee may sign the deed by placing the company’s seal
here. You must include:
=» Date on which the seal was applied
=> Signature of a director / secretary or other authorised signatory
= Address where the seal was applied (usually the company’s
address)

If the corporate trustee does not use a seal, the signatory(ies) may sign
in the trustee signature boxes above.




Signed as a deed
and delivered by

Cate of girth

Iristee

Irithe presence of
Witne
signaturs
#ine
tull name

Wit
add

Signed as a deed
and delivered by

Iristee

Cate ol aicth

ey

Inthe presence of
Wiitne:
signature
Witness

full name

Witness

e commmon seal of the Origine
Trustees has been affised an this dars:

Inthe presence of:
tor
Secretary/
Autherised
Signatory

Name of parsen

Signature of
Protector

Date of oirth

Protector

Inthe presasnce of:
Wilness

signarure

Witness

full name

Wilness

address

AR
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P Addtions Trustee sign:
and ciate o birt (w
applic i)

P Adgtens Tustee signature
and cata of birtr waere
apoicatle)

P ivhere a compary s to be
istee, the
any

saove

fgm

Protector signs

Protector’s date of birth

Protector’s withess signs

Protector’s witness name

Protector’s witness address

Quilter





